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ST ALBANS MASORTI SYNAGOGUE

REPORT OF THE TRUSTEES
fOR THE YEAR ENDED 31 MARCH 2013

The Trustees, who are also directors of the Chanty for the purposes of the Companies Act 2006, present their report
with the financial statements of the Chanty for the year ended 31 March 2013 The trustees have adopted the provisions
of the Statement of Recommended Prachice (SORP) “Accounting and Reporting by Chanties" 1ssued in March 2005

St Albans Masorb Synagogue (SAMS) has provided religious services and cuitural events for its Membership durning the
course of the year The Charity also continues to provide religious educaton each Sunday morming dunng school terms
for 28 chuldren (of members) aged 5 to 13

The Chanty conducts its religicus and community acbwhes from a converted property that 1s subject to a renewable 15
year lease As at 31 March 2013 the lease had over 13 years remaming, pnor to any extension Dunng the year the
major building project was completed with the conversion of the property into a synagogue This was completed by
Mayflune 2012 and by the year end, plans were in place to start construction of an Ak Wall The religious and
community centre 15 now used for a range of achwibes for members, including religious services, adult and children
education as well as social and fundraising events In addinon dunng the course of the year a new nitative - "SAMS
Sunflowers™ - was successfully launched offenng pre schoo! actviies to children of both members and non members
This has served to positively increase the profile of SAMs in the wider local inter-farth and secular community

The funding strategy previously adopted for acquinng and managing its own premises continued dunng the course of
the year with a number of events held to raise funds for the bullding In additon, the Charity continues to receive
donations from members The Chanty aiso actively approaches cther charitable sources for grants, typically for specific
projects

The Chanty has reserves to support the Rabbimical posiion which 1s now full ttme with the appointment of the Rabbt
under an imt:al one year renewable contract The reserves have been maintained from Gift Aid repayment claims to
allow the Chanty to ensure continuity of employment funding for many years to come

SAMS contnbutes to Masort Judaism - the umbrella group for Masort communites in the UK - and receives vanous
services and support in return  In addibon, Masort Judaism has provided the serwvices of a youth leader from within its
NOAM youth organisaton  The Chanty makes monthly coninbutions to Masort Judaism for an agreed proportion of the
costs of the youth leader The youth leader provides a focus for the Chanty's members' children who parbapate in
NOAM from the ages of 5 to 15

The Chanty 1s managed by a Trustee Management Board which met on 9 occasions dunng the course of the year and
whose members are elected for three year terms at the Annual General Meeting The Trustee Board appoints
committees who deal with detailed issues such as operations, fund-raising, education, religious affairs, events and social
activities, personnel, and membership

The Chanty's membership has continued to grow during the financial year from 203 adults at the start of the year to 235
at the end of the year and 15 expected to continue growing
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ST ALBANS MASORTI SYNAGOGUE

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2013

REFERENCE AND ADMINISTRATIVE DETAILS
Trustees

Miss S Freedman - Treasurer and Trustee
Mrs S Grant - Trustee

Mrs S Hamilton - Secretary and Trustee
Mrs M Hart - Trustee

Mr P Hoffbrand - Co-Chair and Trustee
Mrs E Oppedyk - Trustee

Mr S Samuels - Trustee

Mr A Green - Co-Chair and Trustee

Mr D Marks - Trustee

Mr M Shapiro - Trustee

Company Secretary
S Hamilton

Independent examiner

Michael Marks FCA

Insttute of Chartered Accountants of England and Wales
KBSP Partners LLP

Chartered Accountants

Harben House

Harben Parade

Finchley Road

London NW3 6LH

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document

The chanty 15 controlled by its goverming document, a deed of trust, and constitutes a limited company, imted by

guarantee, as defined by the Companies Act 2006

Risk management

The trustees have a duty to wentify and review the nsks to which the chanty 1s exposed and to ensure appropnate

contrals are in place to provide reasonable assurance against fraud and error

ON BEHALF OF THE BOARD
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
ST ALBANS MASORTI SYNAGOGUE

I report on the accounts for the year ended 3t March 2013 set out an pages four to eleven

Respective responsibilities of trustees and examiner

The chanty's trustees (who are also the directors for the purposes of company law) are responsible for the preparation
of the accounts The charity's trustees consider that an audit Is not required for this year (under Section 144(2) of the
Charities Act 2011 (the 2011 Act}) and that an independent examination is required

Having satisfied myself that the charity is not subject to audit under company law and is ehgible for independent
examinatlon, & is my responsibility to

- examine the accounts under Section 145 of the 2011 Act

- to follow the procedures laid down in the General Direcions given by the Chanty Commussien (under Section
145(5)(b) of the 2011 Act), and

- to state whether particular matters have come to my attention.

Basis of the independent examiner’s report

My examination was carried out In accordance with the General Directions given by the Chanty Commission. An
examinatton includes a review of the accounting records kept by the charity and a comparison of the accounts presented
with those records It also includes consideration of any unusual ltems or disclosures in the accounts, and seeking
explanations fram you as trustees concerning any such matters The proceduras undertaken do not provide all the
evidence that would be required in an audit, and consequently no opinton is given as to whether the accounts present a
'true and falr view ' and the report is imited to those matters set out in the statements below

Independent examiner's statement
In connection with my examination, no matter has come to my attention

{1)  which gives me reasonable cause to believe that, in any material respect, the requirements

- to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006; and

- to prepare accounts which accord with the accounting records, comply with the accounting requirements
of Sections 394 and 395 of the Companles Act 2006 and with the methods and principles of the
Statement of Recommended Practice’ Accounting and Reporting by Charities

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts
to be reached.

Michael Marks FCA

Institute of Chartered Accountants of England and Wales
KBSP Partners LLP

Chartered Accountants

Harben House

Harben Parade

Finchley Road

London NW3 6LH

Date. .. 2.00-!,61.»‘46(« Lo 3
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ST ALBANS MASORTI SYNAGOGUE

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2013

2013 2012
Unrestricted Total funds
funds
Notes £ £

INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income 145,012 280,269
Achwvibes for generating funds 2 23,755 13,612
Investment income 3 204 471
Total iIncoming resources 168,971 294,352
RESOURCES EXPENDED
Costs of generating funds
Costs of generating voluntary income 94,142 98,983
Chantable activities
Support Costs 77,534 28,302
Total resources expended 171,736 127,285
NET (OUTGOING)/INCOMING RESOURCES (2,765) 167,067
RECONCILIATION OF FUNDS
Total funds brought forward 348,949 181,882
TOTAL FUNDS CARRIED FORWARD 346,184 348,949

The notes form part of these finanaal statements

Page 4




ST ALBANS MASORTI SYNAGOGUE

BALANCE SHEET
AT 31 MARCH 2013

Notes
FIXED ASSETS
Tangible assets 6
CURRENT ASSETS
Debtors 7
Cash at bank
CREDITORS
Amounts falling due within one year 8
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES
CREDITORS

Amounts falling due after more than one year 9
NET ASSETS

FUNDS 10
Unrestricted funds

TOTAL FUNDS

The notes form part of these finanaal statements
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2013 2012
Unrestricted Total funds
funds
£ £
292,931 129,884
8,053 6,262
74,489 225,693
82,542 231,955
(14,002) (12,850)
68,540 219,065
361,471 348,549
(15,287) -
346,184 348,949
346,184 348,949
346,184 348,949
contnued




ST ALBANS MASORTI SYNAGOGUE

BALANCE SHEET - CONTINUED
AT 31 MARCH 2013

The chantable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2013

The members have not required the chartable company to obtain an audit of s financial statements for the year
ended 31 March 2013 in accordance with Sactron 476 of the Companies Act 2006.

The trustees acknowledge their responsibiities for

(a) ensunng that the chantable company keeps accounting records that comply with Sectons 386 and 387 of the
Companies Act 2005 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the chantable company as
at the end of each financial year and of its surplus or defiat for each financal year m accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Compamies Act
2006 relating to financal statements, so far as applicable to the chantable company

These financial statements have been prepared in accordance with the speaal provisons of Part 15 of the Companies

Act 2006 relating to small chantable companies and with the Financal Reporang Standard for Smaller Enties (effective
Apni 2008).

The financial statements were approved by the Beard of Trustees on 20 Qecem.bu 2013 and were signed on
its behalf by

A vy

Trustee  PAUC H OECER AN

St Spardoe

S F.re-ed;nan -Trust;ee

The notes form part of these finanaal statements
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ST ALBANS MASORTI SYNAGOGUE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2013

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention, and in accordance with the
Fnancal Reporting Standard for Smaller Entties (effectve Apn! 2008), the Companies Act 2006 and the
requirements of the Statement of Recommended Practice, Accounting and Reporting by Chanties

Membership fees and simiiar income
Membership fees recervable are accounted for on an accruals basis

Resources expended

Resources expended are accounted for on an accruals basis Expenditure 1s apportioned to cost categories as
applicable Support costs are made up of expenditure for the running and mamtaming of the community
activities

Tangible fixed assets
Depreciaton 1s provided at the following annuat rates 1n order to wnte off each asset over its esttmated useful
life

Short leasehotd - Over the penod of the lease
Fixtures and fithngs - 25% an reducing balance
Sefer Torahs - not provided

Computer equipment - 25% on reducing balance

The short leasehold 1s being depreciated over the penod of the lease, starting at the date of occupation

Funds

The Chanty mantaned a nng-fenced fund with respect to the purchase of a buiding which was subsequently
used to refurbish & leasehold property These costs have been included (n fixed assets and moved to the General
Fund The palance of this fund will be used for ongoing iImprovements The chanty also maintains a Rabbinical
Employment Fund and all other funds are not restncted  Any net movement in resources in the accounting penod
15 transferred to varnous funds as appropriate

Donations
Denations recerved for the general purposes of the Chanty are included as unrestricted funds when received

Fund Raising and other sources of income
Incoming resources from fund raising achwbies are included as they become receivable

Gift Aid
Tax recovered in respect of fees pad under Gift Aid 1s accounted for on a receipts basis

Appeal for Rabbinical Employment
This represents donations received aiding the employment of the Synagogue's Rabbi

ACTIVITIES FOR GENERATING FUNDS

2013 2012

£ £
Fundraising events 2,566 2,025
Advertising 555 297
Other income 12,458 6,429
Events Income 8,176 4,861
23,755 13,612
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ST ALBANS MASORTI SYNAGOGUE

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2013

INVESTMENT INCOME
2013 2012
£ £
Deposit account interest 204 471
NET INCOMING/(OUTGOING) RESOURCES
Net resources are stated after charging/(crediing)
2013 2012 |
£ £ |
Depreciation - owned assets 26,205 108
Other operating leases 21,854 9,873

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2013 noer for the year ended
31 March 2012

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2013 nor for the year ended 31 March 2012
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ST ALBANS MASORTI SYNAGOGUE

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2013

TANGIBLE FIXED ASSETS

COST

At 1 Apnl 2012
Additions
Reclassification

At 31 March 2013
DEPRECIATION
At 1 Apnl 2012
Charge for year
At 31 March 2013

NET BOOK VALUE
At 31 March 2013

At 31 March 2012

COST

At 1 Apnl 2012
Additons
Reclassification

At 31 March 2013
DEPRECIATION
At 1 Apnl 2012
Charge for year
At 31 March 2013

NET BOOK VALUE
At 31 March 2013

At 31 March 2012

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Page 9

Short Improvements

leasehold property
E E
122,557 -
4,726 162,944
(71,924) 71,924
55,359 234,868
3,954 16,776
3,954 16,776
51,405 218,092
122,557 -
Computer

Sefer Torahs equipment

£ £

7,000 1,611

- 695

7,000 2,306

- 1,284

- 256

- 1,540

7,000 766
7,000 327
2013

£

1,023

7,030

8,053

Fixtures and
fittings

Totals
E

131,168
189,256

320,424

—_——

1,284
26,209

27,493

——a S



ST ALBANS MASORTI SYNAGOGUE

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

FOR THE YEAR ENDED 31 MARCH 2013

10.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social secunty
Cther creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

Unrestricted funds
General fund

Rabburical Employment Fund
Shul Bullding Fund

Bar/Bat Mitzvah Fund
Grundbwg Fund

TOTAL FUNDS

At1.4.12
£

21,858
32,680
290,864
2,227

1,320

348,949

348,949

Net movement in funds, included in the above are as follows

Unrestricted funds
General fund

Rabbinical Employment Fund
Shul Buitding Fund

Bar/Bat Mitzvah Fund
Grundtvig Fund

TOTAL FUNDS

Transfers between funds

2013 2012
£ £
5,759 7,654
1,370 1,167
6,873 4,069
14!002 12!890
2013 2012
E £
155287 -
Net Transfers
movement in between
funds funds At 31.3.13
£ £ £
74,148 188,560 284,566
(22,222) - 10,458
(51,144) (188,560) 51,160
(2,227) - -
{1,320) - -
(2,765} - 346,184
(2,765) - 346,184
Incoming Resources Movement in
resources expended funds
E E E
119,321 (45,173) 74,148
17,461 (39,683) (22,222)
30,996 (82,140) (51,144)
1,193 (3,420) (2,227)
- {1,320) {1,320)
168,971 (171,736) (2,755)
168,971 {171,736) (2,765)

The transfer of £188,560 between the Shul Bulding Fund and the General Fund relates to the capitalised
expenditure for the refurbishment of a bulding, which became ready for use in the current year
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ST ALBANS MASORTI SYNAGOGUE

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED
FOR THE YEAR ENDED 31 MARCH 2013

11. CAPITAL COMMITMENTS

Contracted but not provided for In the financial statements
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2013

2012

161,987



