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South West Essex & Settement Reform Synagogue
Report of the Trustees

for The Year Ended 31 December 2014

The Trustees prasent their report with the financiai slatements of the Gharity for the year ended 31 December 2014, The Trustees have
adopied the provisions of the Statement of Recommended Practics {(SORP} ‘Accounting and Rsporting by Charities' issued in March
2006 {revised In June 2008).

AEFERENCE AND ADMINISTRATIVE DETAWLS
Registered Charlty No 236663

Principel Address
Oaks Lane

tHord

£s8ex

1G2 7PL

Trusteea
The permanent trustees are Me L Gilbert, Mrs B Cann and Mrs J Mortiosk.

The trstees and council mambers durng the yaar, who changad at the Annual Gensral Meeting on 7 August 2014 ars listsd below:

: Lip to the Annual General Meeting After the Annual General Meeting

Mr T Davis President Mr T Davis Prasident

Mrs E Dafton Hon., Life Vica-Prasident Mis E Daton Han. Lifs Vice-President
Mr L Glibert Hon. Life Vice-Prasident Mz L Gitbert Han, Life Vice-President
Mr M Maran Hon. Life Vice-President Mr M Maran Hon. Life Vice-President
Mrs M Whiskar  Ghairman Mirs L Harris Hon, Lifs Vice-President
Mrs F Brodie Vice Chairman Mrs M Whiskar Chairman

Mr T Konzon Hon. Secretary Mrs F Brodie Vice Chalrman

Mr & Whiskar  Asst Hon. Secretary Mr T Kanzon Hon. 8ecretary (resigned 02/11/14)
hrs J Mordock  Hon. Treasurer Mr A Whiskar Asst. Hon. Secretary
Mrs J Turner Asst. Hon, Treasurer Mrs J Mortiock Hon, Treasurer

Mr C Joseph Senlor Warden Mr C Jdossph Senior Wardsn
Cauncil:- Coungil:-

Mr C Harris Mg E Bloom Mrs M Joseph Mrs 4 Jacobs

Mrs M Joseph  Mrs J Jacobs Mr S Rohhins Mr J Bernstein

Mr S Robbins My J Bemnstein Mi L Tobe Mr A Fisischaer

Mr L Tobe Mys D Juggler {resigned November 2013} irs J Perez

Mrs | Harris

Mo Trustees received any remunsration during the year {2013 - nil).

Auditors

Prestons & Jacksons Partnership LLP

Chartered Accountanis and Statutory Auditors

364-368 Cranbrook Roag

Gants Hili
liford
Essex
1G2 gAY

STRUCTURE, GOVERMNANCE AND MANAGEMENT
Governing docurmaent
The charity operates as an unincorporated assectation under the constitution as amended on 16 June 2005.

Recruitment and appointment of new Trustees
The wustess and council re elecied on an annuaf basis at the annual general meeting, 1 accordance with the charity's constliution.



South West Essex & Settiement Reform Synagogue
Report of the Trusteas
For The Year Ended 31 Deceinber 2014

BTRUCTURE, GOVERNANCE AND MANAGEMENT

induction anrd trainting of new Trustises
The charity ensures that sl Trustees are directed 1o the extensive guldance available on the Charity Commission website

in relation to the role of Trustees and their responsioifities. Trustees are aware that it Is their respansibliity to kesp abraast

ot developmernts In relation to the govermnance of charitles. & trainihg session was held for Trustees and Goundil during
the year, to ensure that all newly slected members wers aware of thelr role, duties and responsibfiitias.

Organisaflonal structure

The charity is govarned throughout the vear by the Trustees In conjunction with Council who mest on & monthiy basis to

to ratify any significant deaislons. In addition the Hongrary Treasurar heads the Finance Committes which mests on a

reguiar basts to discuss the charity's performancs and any other financia! matters, The day 1o day rutning of the charity

ls carrled out by an administration team, who are not Councii members, bt who report to the Rabibi and the Trusteas.
“The Rabbi is princlpally responsitie for the spiritual, religious, pastoral and educational nasds of the membership. The
 Trustees are responsiblea for the management of the Synagegue's finances and administrative functions within the

- Bynagogue.

Voluntears
The charlty is dependant on the voluniary work of the Trustees in administering its funds andg many other aspects of
Synagogue woerking. As this werk has no quantilable value this is not recognised in the fimancial statements.

Related parties
The chatity is affitiated to The Movement for Reform Judaism whose remit is the advancemant of Reform Judalsm within
Qreat Britain. The charity is 2leo a member of the Jewish Joint Burial Sooiety.

The charity does not have any other materfal relatad parties.

Risk management

The current lavel of reserves stands at £2,798,883, which Includes a revaluation reserve of £1,748,712, craated when ths
buliding was revaiued to matks! value at the end of 31 Decamber 2008. The reserves are considersd adsquate to support
the continuation of the charity in the long term, The charity has continual income I the form of annuai subscription fees.

The estimated futura cost of the burlal of cerfain members is held In a separats fund. Other costs are mat by regular
paymants to the Jewish Joint Buriat Sociaty.

" At the ysar end the Special Burial fund showed ressrves of £25,000.

There is also a Ssourity Fund of £45,508 (2013 £48,566). This fund was donated anonymously by 4 member to Improve
the security of the synagogue buildings and site.

The Trustees activaly raview the major risks which the charity faces on a regular basis, combined with an annual
revisw of controls over key financial systams. The Trusiees have examined other operational and bueiness risks faced
by the charity &and cordirm they have established systemns 1o mitigate the esignificant risks.
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South West Essex & Settiement Reform Synagogue
Report of the Trustees
For The Year Endad 31 Decernber 2014

OBJECTIVES AND ACTIVITIES
Objectives ang aims

The Synagogus is governsd by the Synagopue constitution, Jaws ang Charies Act 2011, lts objectiva is to advance raligion in
accordanca with the princigles and practices of Reform Judaism by providing and maintaining a Synagogue for the purpose of public
wotshiz, advansing education in accordance with the principles and practices of Reform Judalsm and ior other charitable purposes as the
Synagogus. through its Council, may from time to time determine.

The synagogus continues o maintain a close association with 8t Francis Hosgpice ~ for which several of our members volunteer regularty
in & variety of ways, including fundralsing. SWESRS also maintaing an invoivement with the Haven House Children's Hesplce through
donations and Emeritus Rabhi support. Local charities are always considered as part of our anaual High Holyday Appeal.

Each year SWESRS supports a Iocal charity duning its Harvest Appeal for food and toitetries, this year the charlty selected was the
Salvation Army. During 2014 the B'nel Mitzvah dass collsctad food for the local Redbridge Food Bank in ifford, as an active way 1o leam
‘about mitzvet {geed deeds) and tarry out izedakah {charity). . . o . o . . o . .

The synagogue hosts and provide faciliies for the AHADA Bersavemsnt GCounsaliing Sarvise which ancorhpaséés Empathy Counseiling.
for those affected by saparation and divorce, as weli as some of our members serving as Trustees and Counsetlors,

© Qur Adult Edutation classes are open to the whole community and participants include those seeking to conver! to Judaism, who are
aspeclaily supported, while others just come along to our Hebrew and Jewish Studies Classes.

The Synagogue hosted reguiar schog visits, from our losat funior and secondary schools and our Rabbi and Laity spoak at schools on
Judalsm, participate in Holocaust Memarlal Day events and related schaol events.  Little Heath Spacial Neads School has & special
relaicnship with SWESRS and regularly visited the synagogue for services as part of their RE programma and our Rabbi also visited the
school and participated in Assamblies and classes,

Weekly programimes are organised for the senior members of the community, including presentations by our Rabbi and Emerltus Rabbi,
as wall as lunch, togethsr with providing faciiittas for JAGS, L34, bridge clubs, and 2 table tennis cleb. Our social events and fundralsars,
such as Quiz Mights, et are open to the wider community,

Our Rabbi attendad and presented at a Seriptural Reasoning group every secand month. The group is made up of members of SWESRS,
& tocal church, St Johi's, and a local Muslim study group. This has bean 2 wonderful opportunity tor focal community buitding and
interfaith relationship strengthening.

SWESHS also has a rafationship with St Peter's Church on Oaks Lane and maintains the grave of a Jewish airman who is buried In the
Church cemetery.

Each year the Trustass reviaw the synagogue's chisctives, to ensurs they continue to reflect the Synagogue's aims. i carrying out this
review, the trustess have complied with the duty in section 4 of the Gharities Ast 2011 to have due regard to the public benefit guidance

Fublished by the Charlty Commissicn and in particular it's suppiementary public guidance an the advancement of religion for the public
benefit

The Trustees considar the performance of the Charity this year to have besn better than expected in the current fingncial climats. The
frusiees continue to be pleased by the financial generosity and support shown by the community, in this difficult econamic perfod.

Donations by ail sestions of the community, together wilk: fund raising activities have heipad t0 boost income and in particular funds
earmarked for the purchase of & new sefer torah, to be dedicated in 20186, the Synagogue's 80th anniversary year. in addition day to day
costs continue to be reguiarly monitored and reviewsed, to ensure that they remain compaetitive and provide best value for membsr
services. Costs will continue to be monitorad closely in 2015 and beyond,
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South West Essex & Setilement Reform Synagogus
Raport of the Trustees
For The Yaar Ended 31 December 2014

The trusteas will also kook for opportunities 1o increase both membership and rion membership incoms,

The Trustees report that adult membership stands at {,156 at the year end. The Charity will continus to concentrate an incraasing the
membpership as the most effective means of malntaining the Synagogue and its aciivities. The Synagogue continues to pursue the
objectives of The Movement for Reform Judaism, and continues io be representad on the various inter-faith and sotial reforms
orgamisations which have been set up in the Fedbridgs Community, as well as cooperating with the iocal Synagogues and Churches on
issues common to ail and continue o develop sosial action and community sare projects within its own mermbership.

Transactions and financial position

Tha Statement of Financial Activittes (page 6) shows a net surplus for the year of £63,220 after charging depreciation of £6,363. This
comprises an usrestricted fund surplus of £62,018 and & surpius of £1,202 on rastricted funds.

Donations, fund raising ard reduced costs have all helped to ensure that the bank balance has remained positive, throughout 2014,
without recourse 1o the bank overdraft facllity. This in furn has led to ENIL bank Interest charges,

FINANCIAL REVIEW _ _
Tangibls fixed assets for use by the Charlty
Detalls of movements in fixed assels are seot out In Note 9 to the acoounts. In 2008 the Trusises agreed to adopt a new accounting

- policy, which nacessitated a professional revaluation of land and buildings as they are no longer being deprsclated. The land and
buildings are now balrg shown at a replacement cost value on the Balance Shest and will be reviswed raguisry.

The Synagogue's main bankars are Lioyds, the reievant branch being basad at PO Box 1000, Barking Branch, 8X1 1LT.

FUTURE DEVELOPMENTS

The Charity will continue o look for new ways of improving fis financial situation by increasing its membershig, fundraising and sesking
donations, whilst continuing to ensure thet we are minimising costs, maximising use of our Internal resources, and ensuring stricter
controls on arrears.

STATEMENT OF TRUSTEES RESPCNSIBILITIES

The Trustees ars rasponsible for preparing the Trustess' Annual Report and the financial statements in accordance with applicable law
&nd Unlted Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to cherfies in England & Weles requires the trustees io prepare financial statements for each financial year which
give a true and falr view of the state of affairs of the charity end of the incorming resources and application of resources of the charity for
that period. In preparing thase financial statemants, the rustees ars required fo:

. Ssiect suitabis accounting policies and apply them consistently;

. observe the methoeds and principles in the Charlties SORP;

make judgements and accounting estimates that are reasonabie and prudent;

. state whether applicable accounting standards have been faliowed, subjact to any material departures disclosed
and explained in the financlat staternsms;

. prepare the financlal statements an the going concern basts unless i is inappropriais to presume that the charity

will continue in oparation.

a0 oW

The trustess are responsible Tor kesping sufficient accounting records that discioze with reasonable scouracy at any time the financial
posfiien of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reporis) Regulations 2008 amd the provisions of the trust desd, Thay are also responsiple for safeguarding the assets of the
charity and hence for taking reasonable steps for the prevention and detection of fraud and other irreguiarities.

ON BEHALF OF THE BOARD OF TRUSTEES
J Mortlock - MHonorary Treasurer

Dats:
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Report of the Independent Audifors te the Trustees
of South West Essex & Settiernent Reform Synagogue

We have audited the financial statemants of Scuth West Essex & Settfernant Reform Synagogue for the vear ended 31 Decembar
2014 on pages 6 to 14.  The financial reporting framework that has been applied In thelr preparation is applicabie law and Unitad
Kingdom Accounting Standards (United Kingdom Generally Acceptable Accounting Practice).

This report is made solely to the charity's trustess, as a body, in accordance with Section 144 of the Charitles Act 2011 and with
regulations mads under Section 154 of that Act. Our audit work has been undertaken so that we might stats o the charity’s trustees
those matters we are required o state to them in an auditor's report ard for ne other purpose. To the fullest extent permitted by law, we
do not accept or agsume rasponsibility to anyvons other than the charlty and e charity's trustees as a body, for- ous audit work, for this
raport, or for the opinions we have formed,

Ragpective responsibilities of trustees and auditors

As explained more fully In the Staternsnt of Trustees' Responsibilifies (sef out on page 4), the trustees are responsible for the
preparation of financial statements which give & frua and fair view.

We have been appainted as auditors under Section 144 of the Charities Act 2011 and report in accordance with regulations made
under sectian 154 of that Act. Our responsibifity is to audit and exprass an opinlon on the financial statements in accordarce with
-applicable faw and Infermnational Standards on Auditing {UK and Irefand). Those standards raquire us {o comply with the Auditing
Practices Board's (APB's) Ethical Standards for Auditors.

Scope of the audit of tha financiat statements

An audit invelves obtaining evidence about the amounts and disciosures in the financiat statemenis sufficient to give reasonabls
assurance that the financial statements are fres from materiet misstatement, whether caused by fraud or error. This Includes an
assessment of. whether the accounting policles are appropriate to the charity's circumstances and have baen consistantly applied ang
adequately disclosed; the reasonableness of significant accounting estimates made by the trustees; and the averall presentation of the
financial statements. |n addition, wa read all the financial and non-financiai information in the Report of the Trustees o identfy materlal
inconsistercies with the audited financial statements. if wa becoms aware of any epparent material misstatements or inconsistencies
we consider the implications for our raport,

Opinion on financial stetements
in sur opinion the flnanci! staterments:
- give a frue and fair view of tha siate of the charlty's affairs as &t 31 Decembar 2014 and of its incoming resources and
application of resources for the year then ended;
- have baen properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
- have been prepared in accordance wiih the requiremants of tha Charities Act 2011.

Matters on which we ars requirad to report by axception
We have nothing to report In respect of the foliowing matters where the Charltles Act 2011 requires us to report to you i,
In our opinion;

- the infornation given in the Trustees’ Annual Report is inconsistent in any materal regpect with the financlal statemants;
ar

- sufficlent accounting records have not besn kept; of

- the financlal statements are not in agreement with the accounting records and returns; or

- we have not recsived all the Information and explanations we require for ouwr audit.

A Patel

(Senlor Statutory Auditor)

Prestons & Jacksons Partnershin LLP
Chartered Accountants and Statutory Auditors
384-368 Granprook Rosd

Gants HIl

tiford

Esseéx

1G2 8HY

Date:



South West Essex & Setiement Reform Bynagogue

Siatoment of Financisl Actlvities

For The Year Ended 31 December 2014

INCOMING RESOURCES

incomlng resources from generated tunds

Voluntary income

Activities ganerating funds
investment Income

Cthes incoming resources

Total incoming resources
RESOURCES EXPENDED

Cost of generating funds

Cost of generating voluntary Income
Charliabie activities:

Religious and educational services
- Support costs

Total rescurces expended

Nat Incoming resources avallable
for charftabie application

Governance costs

NET INCOME FOR THE YEAR
BEFORE TRANSFERS

Gross trensfers between funds
Net income for the year
RECONCILIATION OF FUNDS

Total funds brought forward

- TOTAL FUNDS CARRIED FORWARD

Notes

L]

Page 6

2014 2013

Unrasatricted Restricted Total Total

Funds Funds Funds Funds

b £ 'S £

352,156 17.026 369,182 358,026
a02G 4 p2g 4831
13 - 13 21
44,773 - 44 773 48,182
400,971 17,026 417,897 411,060
121,326 A,448 125,774 . 138,568
100,723 - 100,723 100,730
125,280 - 125,280 131,353
347,329 4,448 351,777 370,651
53,642 12,578 66,220 40,406
3,004 - 3,000 5,395
80,642 12,578 63,220 35014
11,376 {11,376} - ~
2,018 1,202 63,220 35,014
2,610,848 124,815 2,735,463 2,700,448
2,872,866 126,817 2,788,683 2,735,463

The chardhy's incoms and expenses all ralate to continuing sperations.



South West Essex & Setlement Reform Synagogue

Batarica Sheet

As at 3t Dacember 2014

FIXED ASSETS
Tangible assets
CURRENT ASSETS
Debtors: amounts falling guea within one year
Cash at bank and in hand

‘CREDITORS

. Amounts failing due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amourtts falling due sfter more than one year

NET ASBETS

Notes

10

1

12

Paga 7

2014 2013
Unrastricted Restricted Total Total
funds funds Fund Fund
£ e £ z
2,664,626 18,973 2,683,589 2,685,744
114,380 10,111 124,501 68,436
- 96,733 96,733 6,649
114,390 106,844 281,234 185,085
43,717) - 43,717) (39,088)
70,673 106,844 177,517 125,897
2,735,250 125,817 2,861,116 2,811,741
(62,433) - (62,433) (76,278)
2672866 125,817 2,788,683 2,735,463




South Weast Essex & Setiement Reform Synagogue
Balance Shaet - contihued
Ag at 31 December 2014

FUNDS

- Unrestricted funds:
Revaiuation raserve
General fund

Legacies and bequests

Restricted funds:
-Harry Jasshy Grave Fund
. ‘Speclal burial jund
*Charitabla frust fund
Tusesday ciub furd
. Blumenthal prize fund
. Rrasnadar fund
2'nai Torah scheme
Educetion and youth
High Holy Day Appeal
Roof fund
israsl Action Group
Bullding Fund
Community and Youth
Jack Petchey Award Scheme
Secutity fund
Sefar Torah repair fund
Torah Seroff fund

TOTAL FUNDS

Hotes

15

The financial statements were epproved by the Beard of Trustess on

M Whiskar - Chairman

J Mortiock - Honorary Treasurer

Page 8

2014 2013
Totat Total
Funds Funds

£ £
1,748,712 1,748,712
823,154 BE1, 136
1,000 1,000
2.672,868 2,610,848
... 54 . -
25,000 35,376
41T e AT
1,387 1,357
719 806
245 245
7,160 7,160
722 722
13,372 8,296
£,407 -
8525 625
2,088 2,016
4,510 4,510
5,185 4756
45 594 49,666
7,768 7,766
5,611 -
125,817 124,615

2,798,683 2,735,463

and were signed on ts bebalf by:-
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Sguth West Essex & Settlemant Relorm Synagogue
Motes to The Financial Stetemenis
Far The Year Ended 31 December 2014

1.

ACCOUNTING POLIGIES

Azcounting convention
The financial statemnsnis have beer prepared under the historical cost convention {as modified for the revaluation of land and

buildings) and in accordance with the Unlted Kingdom Accounting Standards (United Kingdom Generally Acceptable Accounting
Practice).
Incoming resources

All incoming resourcas are included on the Staterment of Finencial Activities when the charity is legaily entitled to the income and
the amouni can be guantified with reagonable accuracy,

Subscription Income represents members subscriptions nat of amounts written off, as a result of members erased, in
accordance with the synagogue's constifution.

'During ihe yéar é fund raising appéai commencead, to raise funds for & new sefer torah to be wyitien. Tiis new scrodl will be
- dedicated In 20186, the 80th anniversary of the synagogue, SRR T : Ll :

Rescurces axpanded
Expenditire is sccounted for on an accruals basis and has been classifled under headings that aggregate all costs related to

that category. Whare costs cannct be directly attributed to particular headings they have been aliocated to activities on a basis
conststent with the uss of resources.

Religious baoks arg written off in the year of purchase.

Tangibis fixed assels
Depreciation is provided at the following annuat rates in order to writs off each asset over lis estimated usehil life,

Fraehold properly Mot depreciated

Fhdurss, fitthgs & computer equipment 20% on reducing batance
Refigious appurtenances Nil and 20% on cost
Security fencing and lighting 10% on cost

Website ‘ 20% on cost

Fixed assets are capitaiised at cost or revaluation.

Unrezlised gains/{losses)
Unrealised gains/(losses) are charged to the revaluation reserve in the Balence Shest designated as unrestricted funds.

Taxation
The charity is exempt from {ax on 115 charitabie activities.

Fund accouring
Unrestricied funds can be used In accordencs with the charitabls objectives at the discrstion of the trusiess.

Restricted funds can oniy be used for particular restricted purposes within the objects of the chasity. Restrictions arise when
spacifiad by the donor or when funds are raised for particular restrictad purposes.

Further explanation of the nature and purposa of each fund is included in note 15 to the financlal statemants.

Value rdged tax
Vaiue added tax is not recoverable by the Synagogua and as such is included in the relevant costs in these financial statements.

Operatlng leases
Rentals payable under operating leases are charged against Income on g straight line basis over the term of the lease,

Pensions

Tha charity contributes o ths rabbl's personal pengion schems and the psnsion charge represents the armounis payable by the
charity {o that scheme during the year.
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South West Essex & Settiemant Heform Synagogue

Notes tc The Financlat Stetements - continued
For The Year Ended 31 Dacember 2014

2. VOLUNTARY INCOME

2014 20153
£ £
Donations (Genearal and restricted) 26,764 11,383
Gift Ald claimed ' ' 46,573 48,052
Subscriptions 205,845 298,361
L . . . . .38B182 ... 358025
3. ACTIVITIES FOR GENERATING FUNDS
2014 2018
£ b
Fundraising - income 7,598 6,534
Fundraising - expenses (8.,870) {1,703}
4,029 _ o 4,831
. 4, INVESTMENT INCOME BT . Sl
S 2014 2013
£ £
Bank inferest received 13 21
—- ————— frue nmae o g
5. SUPPORT COSTS
2014 2013
£ £
Affillation fees 45,272 50,735
Office salaries 43,360 45,788
Carstaker and clganars 23,152 23,474
Printing, postage and stationery : 7428 §,294
Telephonsa 3,449 2,443
Hire of office squipment 2619 2,619
125,280 131,358
Governance costs (ses note 6) 3,800 5,395
128,280 136,748
6. GOVERNANCE COSTS 2014 2m3
£ Ly
Lepgal and professlonal fees - 2,095
Auditors' remuneration 3,050 2,400
3,000 5,305

7. TRUSTEES' REMUNERATION AND BENEFITS

There ware ng fustess' remunsration of other benefits for the year ended 31 December 2014 nor for the year ended
31 December 2013.

Trustees’ Expenses
Thers were no Yustees' expenses paid for the year endsd 31 December 2014 nor for the year ended 31 Decembar 2013,



South West Essex & Setiement Reform Synagoguse
Notes to The Financiai Stetements - continued
For The Year Ended 31 December 2014

8. WAGES AND SALARIES

Staft costs
Salaries

Naticnal insurance
Penslon costs

150,573
e

Number of employees
The average weekly number of employees {excluding frustess)

2014

137,446
10,188
2,958

during the year were: 2014
Ministarial 1
Adminksirative -3
Educaton and Youth 3
Qther 2
g

¥ employee sarned in excess of £65,000 {2013 - no employee eamad in excess of £60,000).

Faga 11

2013

140,738

. 12,695

2,873
156,308
e

2013

[en] | U AR I

—
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South West Essex & Settlement Reform Synagogue

MNates to The Financtal Statemenis - continued
For The Yaar Ended 31 December 2014
9. TANGIBLE FIXED ASSETS

Freehold Property

i _ _ Security
Frechold Property Freehold toncing and
props fighting Totals
- COST - R R A
At 1 January 2014 2,651,525 38,381 2,689,906
Additlons - 2,085 2,085
At 31 Decamber 2014 2,651,525 40,486 2,601,391
DEPRECIATION
AL 1 January 2014 - 17,626 17,528
Depreciation Charges for year S S o - 3,967 3,967
Al 31 December 2014 - 21,493 21,493
NET BOOK VALUE
As at 31 December 2014 2.651,525 18,973 2,670,498
: Asat1January 2014 2,651,525 20855 | 0F72,580
Other Tangible Aasets Wabsliie Raiigious Fixtures Computer
appurtenances and fitlings squipment Totals
£ £ g € z
CosT
At 1 January 2014 2,000 7,538 486,686 9,942 65,573
Additions - - 1,475 658 2,133
Disposal - - - - -
At 31 December 2014 2,000 7,535 47 571 10,600 67,706
DEPRECIATION
At 1 January 2014 800 3,989 38,872 8,548 52,208
Charge for yesr 400 - 1,617 378 2,396
Daposal - - - - -
At 31 December 2014 1,200 3,889 40,488 3,927 84,805
NET BOOK VALUE
Af 315t Decembear 2014 500 3,848 7,082 1,673 13,101
. A1 January 2014 1,200 5,546 7024 1804 . 13804
Net Book Value of Total Tangible Fixed Assets as at 31st December 2014 2,683,509
Nat Book Value of Total Tangiile Fixed Assets as at 31st Decomber 2013 2,805,744

m

Wa have changed the basls of our dccounting pollcy and have now moved to a valuations basls for the freshold property. The buildings
were 1gst professionally valued by B Balley & Co Ltd, Chartered Surveyors and Valuers on 23 March 2008, The valuation was tassd on
the cost of acquiring & similar property, as thera is a resirictive covenant in place on the tand. Ths historizal cost of the freshold pronerty
was £945,660 with hisforic depreciation of £148,002. The Trustees are of the opinion that the valuation above fairty retiocts the current
markat value of the bulldings. The buildings used by the charity have not been depreciated as the trustees consider thelr useful lije to be
in axcess of 100 years and the depraciaon charge is therefore considered to be immaterial.



South Wast Essex & Setfiement Reform Synagogue
Notes o The Flnanclal Statements - comtinued
For The Year Ended 3t Decamber 2015

10. DEBTORS: AMOUNTS FALLING DUE WITH ONE YEAR

Subscriptions
Less: Doubtfui Debts

Recoverable gift ald due
Prepayments

11. CREDITORS: AMOUNTS FALLING QUE WITHIN ONE YEAR

Bank loans, overdrafis and other loans

QOther creditors
Accruad expenses

Amounts owed to related party (MRJ)

Advances income

Contingent Llability

2014

38,484

7,000 ' {7,600)

31,484

90,047 -

2,070
124,501

2014

£
16,596
7621
. 8,088
8,543
4857
42,717

Fage 13

2013

21,308

S 40,866
6,262

68,436

2013
£
22,524
4,313
€.566
5385
39,088

There 18 a contingent dabllity 1o the Movement for Reform Judaism (MAJ) in the sum of £53,348 which would crystallise should the

Synagogue leave the Movement jor Reform Judaism.

12. CREDITORS; AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank loang and other loens - 2-E yoars

13. LOANS

An angalysis of the maturify of loans is given betow:

Amounts falling due within one year on demard:

Bank igans and other loans

Amaounts faliing due betwaen two and five years:
Bank loens and other joans - 2 - 5 years

14. SECURED DEBTS

Thae following secured debis are included within cragitors :

Bank ioans and othar ioans

‘The charity's bank borrowings are secured by a bank security over the frashold proparty shawn in tha the accounts,

2014

62,433

2014

16,598

62,433

2014

£
79,025

Cther loans ars $ecured by personal guarantees given by spegific frustees.

2013

76,278

2013
22,524

76,278

2013

98,802
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15. MOVEMENT IN FUNDS

Net Transters
movement In betwsaen
At 1.01.12 funds funds At 31.12.14
£ £ £ £
Unrestricted Funds L e o . .
General fund 861,138 50,642 11,376 823,154
Legsacies and bequests 1,008 - - 1,000
Ravaivation reserve 1,748,712 - - 1,748,712
2,610,648 50,642 11,376 2,672,868
Resfrictad Funds
Special burial fund 38,378 - {11.376) 25,000
Charitatrie trust fund oL AT - o A1T
" Tuesday club fund 1,357 - 1,357
Blumanthal prize fund (B0S {80} 718
Krasnador fund 245 - 245
B8'nei Tarah scheme 7,180 - 7,160
Education and youth 722 - 722
righ Holy Day appeal 8,280 5,082 13,372
Roof fund - 5,407 5,407
israel Action Group 825 - 625
Building fund 2,018 72 2,088
Community ang Youth 4,510 . 4,510
Jack Petchey Award Scheme 4,758 408 5,185
Sacurity fund 43,568 (3,967 45,595
Torah Sercil fund - 5,811 5,611
Sefer Torah repair fund 7.766 - 7,766
Harry Jassby Grave Maintenance Fungd - 54 54
124,615 12,578 (11,376} 125817
TCTAL FUNDS 2,736,483 63,220 2,708,683
Net movemem In funds, included in the above as follows: incoming Resources Movement
resources oxpended in funds
£ £ £
Unrestricted funds
General funds 400,971 350,320 50,642
Hesfricted funds
Speciat bural fund - - -
High Mely Day appsal 5,682 . 5,082
Slumenthal Prize fund - 90 (90)
Jack Petchey Award Scheme 800 381 409
Buliding fund 72 72
Roof fund 5,407 - 5,407
Torah Scroll fund 5611 - 5,813
Sscurity fund - 3,967 (3,967
Harry Jagsby Grave Maintenange Fund 54 ~ 54
17,026 4,448 12,578
TOTAL FUNDS 417,997 354,777 63,220
Restricted funds are ropresented by:
Rastricted Fixad
current assets assets Total
£ £ )
Restricted funds 105,844 18,873 125,817

Restricted funds are funds denated, or set aside for specific educational or refiglous projects such as the the raplacement of
prayer books or the repalrs of the sefer torah. The Special Burial Fund represerts payments of overage fees by members, to bs

utilissd at thelr future burlal,



