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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2007

The lrustees prosent therr report and accounts for the vear ended 31 Ocrober 2007 The 2006 comp eritives are 1 respect of
the vear ended 31 Octobar 2006 The New North 1 ondon Sinagoguc 15 4 company hinured by guarantee which s also a
registered chann registered by the Chann Comimussion under registration number 1094668

The accounts have been prepired in weordance with accountng policics sorour in oot 110 the weounts and camply wirh vhe
chann's Memorandum and Arnices of Assouanon incorporated on 24 July 2002 and amended on 15 June 2004 applicible
L, and the requirements of the Statement of Recommended Pracuce "Accounnng and Reponng n Charinies’ 1ssued 1n
March 2005

Structure, governance and management

The Trustees of the chann are the Joint Chairs and the Treasurer of the svnagogue who are dected by the members of the
syiagogue nd who also serve on the synagogue counal - Elcenon v for a 2-vear penod which cin be wenewed once onls
Chairs are cdected on alternate vears so that theiwr terms overlap, the re turer s elected o aeven-nuombeared vears The Trustees
also serve as dirccrors of the company

Ihe Trustees have to be members of the synagogue, and will nopreally hase serced on the Couanal for 1 number of vears Tn
practsce this mcms that there 18 no need for a formal inductaon process for new Inostces Inaddinon the wsnranon of Jomr
Chairs means thue the coninung Char assists an meomung Chatrr - Thac s also mntormal smuontonng svstem whercby the
ourgoing Frourer wssists the teommng Treasurer to understand the finwcal sestams and processes as wlb s the wader

responsibihnes of the eole ot Tiusice

A strtegte dearstons are tahen by the Counal dected by members of the suaagogue Howeva oponnomil deersions are
tihen by the Trustees after discussion wath a0 Alanagement Commuttee consistiag of the Trustiees some four other Counal
meumbers dected by the Counal, and the Rabbt - Sincee Mav 2007, the Fascounve Duccron has abso utended the Management
Commurtee  The Trustees bedieve thar this dual stiucrere gises ipproprite fesabailin while mountuning dear tesponsilalin

The Chiurs and otha desgnated members of Counad e the Iine mangers of saor coplovecs and they dueer d n-to-dn
deusions as appropriite Sice May 2007 soveral of the semor emplovecs who wae previousis diseeriv managed by the Chaars

o1 Counal have boan managed v the Baccunv e Diccron

Counatl his dedegared o 1 Bulding Commutree cortan sesponsbilimes for the New Bulding Projeer under v govern e

strucruie ensang that there s full weporting ro Counal and thar hey decisions are approved by Counal

The Lastees, who are also direetors tor the purpose of compan Law, who senved dourmg the venwac

Nicholas Bl
\ cromes hamad

Bainard Minson

None of the Trusrees b on benchienl mterest i the compam A of the Lunstees ne membars of the compam wd

guaranice 1o contubute [ 1 the event of a winding up




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

The Councit 1s clected by the membership ind s ulnmardds responsible for deasion tahing The tollowing served on the
Counul during the period

Jount Charr Nicholas Bk

Jowar Chair Neronicr Inenn e

| reasurer Bernard Manson

Secretan Mann Moo (to 18 June 2007)
Secretan Bist Shadl {from 18 Junu 20647)

Orther Counal Mombers

Judith Bernstein

Ben Cammissar

Samantha Cohen (resigned 3 December 2007)
Dawid Narbey

Nich Gendlertt

feanwe Horowirz !

Vichy Poxt

Jenny Jacobs

Abi D evant

Alison Ruch udsontf

sam Roberts 7

Chye shdddon®

Adam 1 nlor

Deborah Virchis (resignued 3 December 2007)
Debbic Weanbery”

Rabbs Jonathan Wittenbrg

To 18 June 2007
From I8 Junc 20007




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

Objectines and actniues

The chann was ostablished by a chaneable rust deed on 1 November 1974 Y new oost deed s s approved on 9 june 1998

Ihe chana's obedrs are o turther the obyjecnves and 1o conduct the actvines of the Now North 1 ondon Synagoeue under the
dircetion ot 1ts Counail

Ihe synagoguc 1s acme on mamy tronts mn support of s connnwng objectines 11 the arcas of rdigion pre-school, vouth and
wuli cducason wlfre culture channe nd interfath dialogue

Spectfic objecines tor the vaar to 31 Oceober 2007 were
[hrough ercating a new role of Faewuin e Direcior to mahe a measurable improy amentin the management of the
syrtagogue
Lo tuse the necess i donanions and pledges 1o fund the new burlding and to he on ek 10 commence the el
butding in the first holf of 2008
Forderelop projecrs mimer-futh didogue and 1n “ubun olam' (soial jusnce)

Exccunve Dhrector

Foliowmg 1 strregie revien m 2006 Counal deaided thar wieh the growing size id comploun of the commumne e was
neeessan te employ an | sceutive Dircctor 1o ansure offectinve managument of the ssngogue The ole would have four main
arcas of tesponstnlin

Workimg with Ly leadershup, the Rabby and the sumor management am 1o devdop goals and fong ieem plans analk

reas of the synagogud's acisanes and to implement shortere-tem plans with speafic dadiverables

Mangimg the souor management wam

Reprosennng the sinagogue mn ourside forums and publicsing it o the wida commumins

Protessionalising the tund raisimg acivine off the sinaguguc

e deaston o wppomt m T seearne Dircetor was tihen 1 the hnowledge thar g would crcate m aveess of aspendinue over
meome e the firss vghteen months ot the ppomnmment wirth the ask thr this Guecss would comnnac tor longer af projecied

moteases i mcome could not be achieved

lollowing 1 struciured recrmmment process Councl appomied Chine Mmdel 1o the role i May 2007 In her first 6 months
Chure met exvtensneh with all of the I leadership aind professtonad stiit as wel w with epresentunes of dmose all the
volunreer groups m order to buwld deep understandmg of opportumtics nd neads within the commumny She his created
maunigement stiucrue whoe she mecrs regulah wairh the souor managomont ream both one 1 one and as 4 group These
mectings sot cleu priorttes wiich she agrees with the T Teadesshp ro whom she also igpons v le s monthh on progress
g st phons

Clite now gpresams the synagogue on the Sternberg Cenrre Management Compuiiee which his proved highly usctul in
wesolving prcnal reues 1 ocime of mamense change acress the site She his dso csniblished e wonships st org unsatons
v diveese wothe dssocation of Masorte synagogues the Movement for Retorm Judwsm Tinchla Catholie Thgh School 1o

Baceh Colleee the Jowish Communiny Conrre Jowash Polics Rescach and the Board ot Depuincs

She s dovoted conaderable nme 1o supponimg the fundrasme for the nea hulding parnculoh g arding approaching mases
for grints She his mer wath sonor professionals i grmit-giv ing orgamsations to nueture rehmonships which may resali i our
recenng grants n future She s also bedpig the svnagogue devdop a straregy for fundrusing for ims core tevenue funding

She b also takan steps 10 reduce aspendinure where possible, for exvumple v working with i ovrernal group o idennfy
porentnl s wings i purchasing cosis

Clurd's ppomument has alrcady cecated a visible improvement i the managemens processes of the sunigogue  freang the
Rabla trom some of the admumsiranton in which he was previoush involved and .1|1U\\,'lng L 1o r~'h|p o address more
SITHLEIC BysUes




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

Building

At 31 Ocrober 2007 the svnagogue had obrancd pladges for just under £ 5m for donanons towards the new building alimeost
il from 1ty own membership this compares o £3m pladged ar 31 Ocrober 2006\ small pair of the pledges was fiom
esternal chantics and grant-gning orgamsations and we continuc 1o seck tunds from these sources The costs of the building
project have ncreased trom the 2005 projccnon of £33m plus morerest Lhis 1+ mainly due o the impact of bulding-cost
mflation owistripping general inflanon the mrroducuon of more strngent bullding regulauon, and the cost of meetng speafic
condittons mmposed by Bamer Counal in giang irs plmmng pernussion Pollowing the revision of the plans to medt the new
conditions, the best esttmare of the total cost of the project, induding dl borrowing costs and a £330,000 contingency reserve
has increased 0 £7 3m on the assumpnon that buldding starts t lare 2008V alue engineening analysis 1s currentls under wan
to attempt to reduce this cost The new plans, which have boan ravsenad iy focus groups and pproved by Counal were
subrmutted to Barnet Counal i Apri 2008

I he decision to progress with the complenon of deeuled plans and the commencement of nlding wall be raken when there 1
reasonable assurance that the funds necessan to complete the project can be rased 1t is hoped that pledges or guaranices for
the balance of the full amount can be achiced dunng 2008

Social Jusuce

NNT S has developed tts actsanes inthese ateas during tho e

Ininrerfach dialogue, the svnigoguds Jow sh-Mushm didogue group, Rimen met several omics i rhe vear, nd thae was
wistt by NNTS members 1o the Regears Pk Mosque reaprocanng v s o ow communite the previous sear Rabh
Wittenberg worked actnedy wirh the Counal for Chrisnws and fews and with The Lhree Faths Torum, and also appeared
several mes onan Arabic saredlite television channdd to answo viewers' guestons

I he sinagogue has butlt a wam rdlanonship wicth the T mchla Catholic Fligh School whose sredonts porformed vemomba' a
2O P
plav on the theme of the Holocaust, tor us

The commumine estended 118 commnment ro soctal mcdusmeness by hosting two "accessible’ Saturday morning services Thuese
provided easy aceess combornble scatmy sien nd hp rcaders and large pont prava books  Ttis planned to continue such
senviees patodicallv and ro advartise them widds

Lhe commumty acuvels supported the Diop In Centre for Destrute Asilum Scchars ser up md run i the svngogue’s
members This was hddd monthly moa commumn centee m boast Finchlay mnd artracted over 150 desorute asvlum sechers who
arc rapped m a4 'Carch 227 of hemg unable 1o work legally while thar stitus 1s established Tt offered support, including 1
coohed meal dothing baby cquipment nd consultations with mmnugration tawiers, doctors and therapssts The Centre now
has more than 100 volunteas and has estiblished partnerships with other organizanons induding a locd] numere v an law
firm and the Medeans du Monde Project s wddl as with Jowish groups such s [-Core ind the JCC for T ondon

Bestdes these dnect acntons the sinworgue also ¢ used ovar £20:000 for channes through s mwice annual appeals to members
NNIS hes o ddinon supporied fund-saming avanrs for tocthe chties wath which members of the communin are
wsouated s espression o s vilues the sinagogue b commuited ro donae 2% of the cost of s new buldmg 10 nhun

olam projects




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

Financial performance

I'he adired Report and Accounts for the vear ended 31 Ocrober 2007, which arc to be pur o Mombas ar the AGA on 23
Junc 2008 esulied ina net defiar of £17,137 1 respect of the Unrestrcted Tund on Income teeanad of f728 242 and
surplus of 1015 136 on Restricted meome of £1,136 261 Unresercted [unds are o the mnn those tecened fiom
membership subsenpuons educanon dharges (encluding the Gan Mon Rurson) soand tuncions wd donwons for the
running of the synagogue 1tself. Restricted Funds are those recened and volised only for the speafic puipescs of the Nuesan
and the Now Budlding Appart Fund

During the varr, the numba of membership units 1ncreased, net of leavers from 968 10 1002 wpresenemyg 1 607 adults and
902 south and children The number of statf emploved to support the pastoral, educwonil, weltue ind colrurat wrines of
the sviagovue, meduding the tabln and his support, admumstrative staff, teachas, and reonagos acnng s teiching assistants,
was 61 The myonn of these are emploved part-ume  We are caremdy gratcbul for the conrmbunon ot all the staff 1o the
svnagogue Operating costs rose over the last vear v £95,547 or 13%, this rdated mammh to umplovment of the Laccarnine
Dircctor over half of the vear, to the employvment of Rabb: Chatm Weinor on a project tunded 100% by donanons from
Masorn Olum 1o the full vear expense of a vouth worker alse complerdh funded Iy donanons ind ro mflanon-linked

TG ISUS

The Dew Buldimg Appeal Tund was set up in 2002, and has expended some £1 0m o the dac ot wiiing . Some £00Gm ot thas
rchites to costs shaed wath our site partaers Akna School ind the Movemenr for Retenm Juduson for obtunng, pluming
purmission i 2005 nd ro subsequent preparatons work on the sie Some [0 3mrclues 1o adhnaas’ md e uad ks for the
planning of the now symigogue bulding and assouarnd legal wreoments lhe biwmee of undar O Im relates o
whmtstninon nd tund tasing | und rasing s contunumg and the total amount pladeged o che inme ol wnnng s /5 2m

Reserves policy

[t 15 the polics of the Chante thit Unrestricted Funds which huve not been designued for a spuafic use shoudd be mintancd
ar Uleved cgunalent 1o borseen 3 iad 6 months" expenditine The Trustees constdu thi resaves i dhis Teved sl aosune that
mn the cvent o a sigudicant drop in funding thay will be able re conunue the Jhrmd's carrear wivanes while wdennhung how
addinonal funds mu be rised or evpenditure reduced This level of zeserves his been mannundd thioughour the vear Steps
e beme 1ihen o improve cashtlow managumant i order 10 munran che fovd of cash resarves despire the cunrent exeess of

L\p(_ndll'Lll(_ OVLE Ineome

Assetcover for funds

Note 13 ses out an malvas of assers atinbuatable to the savous tunds nd a0 descrprion ot the rousts Thow ssaes
suffiaent to mect the chann's Gbliganons on a fund-by-fund b




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

Risk assessment
The trustees have assessed the major tshs to which the chann s avposad and are sausfied thar svstems are m phice 1o
muitgate exposuie {0 the myor 1ishs

Disclosure of information to avditors

1 ach of the dircerors has confirmed thai there 15 no mtormanon of which thoy are aware which s rddevant to the audit but ot
which the auditor 13 unaware They have furthar confirmed that thay have taken appropriate steps ro wdennfy such redevant
information and to establish that the auditors are aw e of such mtormanon

Auditors

In accordance with seeton 385 of the Compuues At 1985, a 1csolunon proposing that Bl W Fisher & Compam be
reappointed as auditors of the compam will be put 1o the Al Generat Meenng

On behalf of the board of rrusices

Nicholas Brll

Trustee

Died 29 AfR 2oof




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF TRUSTEES' RESPONSIBILITIES

Ihe nustees are responable tor prepiung the accounis m accord ince wath appheable law and Lnited kangdom Generally
Veceprad dccounnng Praciice

Compam 1w requies the trusiees 1o prep e tecounts for cach finanaal ser which give arrue and fin view of the <tare of
elﬂ-fl]]'\ Ul_ I]]L L]] ininh .lnLI (ll_ 1ts lllL(][1H1]g LCSOLTCLS lﬂd APPIJL‘I[’IOI] Uf 1CSOUrces lﬂL[ULllng 1S el moome (ll‘lL] L\PL]‘IL]”UI'L f()f
the vear

bn prepanng these accounts, the tustees are requured ro

- selecr surable weounnng policies and thenapplh them consistenth

- mahe qudgements and ostimates that are reasonable and prident, and

- prepare the accounts on the gomng concurn basis unless 1r 15 mappropriate 1o presume that the chann will connnoe 1n
O rafion

The trustces ue wesponsible tor heeping proper accountng recotds that disclose wizh reasonable accuracy ar amy ime the
tnmal posion of the chann and which enable them o ensure that the weounts comph with the Compinwes hor 1983
Thay e alse responsable for safcguarding the assers of the chann and hence for tahing reasomible steps for the prevennon
nd dereciion of traud and other nregulanues




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF THE NEW NORTH LONDON SYNAGOGUE

We have audited the accounts of The New Nowth T ondon Svnagoguc for the vear ended 31 October 2007 sct out on pages 10
t0 18 Lhesc accounts have been prepared under the accountng pohicies serout on page 12

[his report s made soleds to the comp s members w1 body i accordance with Scenon 233 of the Companics dcr 1985
Our audit woth has beer undertshen so thar we nughe st o the comp s members those matters we are reguirdd to state
o them m an auditor's report and for no other purpose o the tullest extenr permutted by law, we do nor aceept or assuni
responsthiling ro anvone otha than the company nd the compam’s members as a bodi for our audit work, for this report, or

for the opitons we hase formed

Respective responsibilities of trustees and auditors

\s desenbed on page 7 the trustees, who e alvo the dircctors of LThe New North [ ondon Svnagogue tor the purpose of
compin law  are responsible for preparing the Trusteds’ Report ind the weounts in awecordance wath applicable law and
Untted Kingdom Aceountng Standazds (United Kingdom Generallv Aecepred \ccounting Pracned) Our responsibiling 1s to
audir the accounts in accordance with rdaoant legal and regulaton wequirenents and Intornanonal Standards on \uditing (UK
and Ircland)

We rcport to vou our opimen as to whethear the accounts give a true and far view and are proparly prepared im accordance
with the Companwes Act 1985 We also report to vou whether i our opiion the information gnen 1n the Lrustees' Report 1s
conststent with the accounts 1f the chansy his not hept proper accountny records 1t we have not reecsed all the informanen
and explaminions we equire for o wdie o b informounon speetficd by i regarding niusrees” remuneranion and rrans wcnons

with the chanty s not disdlosed

We read other intormation contuned mn the Liustees' Report ind consider whether 1t 1s consistent with the andited weounrs
W consider the imphcations for our teport 1 we become wore of v apparent masstitements or marerlal meonsistencies
with the weounts Qur responsibilinies do not evrend ro amy orher mtormition

Basis of opinion

We conducted our audit in accordance wirth Intanmnon:d Soind wds on \udiing (UK ind Tedand) 1ssued by the \udiing
Prwctiees Boud Ao owdit indudes ovummion on urest biss, of ovidence el ne to the umounts md disclosures mothe
accounts ralse mdudes an assessment of the sigmificant evnmares and udgoments made by the trusteds 1 the preparanon ot
the weounts, and of whether the accounnng polictes aze pproprare ro the chant's darcumstances conssientv pplied and
wdequatcdy disclased

We planned and performed our udit so s to obran ll the inforoninon ind explininons which we considered necessan
order to provude us with sutficent eudence 1o give rowonable assurance thar the weounrs are frec from marcual
mussrasement whether cavsed by fraud o1 other tregulum or anor In tormung our oprion we also cvaluated the overdl
weguacy of the presantaton of intorm uion in the accounts




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF THE NEW NORTH LONDON SYNAGOGUE

Opmion
In our opinion
the accounts give v uue and fan sics m accordance with United mgdom Guneralie Acaepted Yecounime Praciiee of

the stae of the chann's affurs as ar 31 Ocrober 2007 and of its mcommg 1csomees nd apphicanon of tesourees i the
verr then ended

the accounts have been properh prepared in accordance with the Companies Vet 1985 ind
the mformiunn grnenin the [rustees’ Report 1s consistent with the accounts

H@P@m"—« Gmp 6_

H W Fisher & Company
Chartcred Accountants
Regisraed Audiior

Acre House

11-15 Wiallam Road

{ ondon

NW L3R

Eed Q‘l < ,0%




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 OCTOBER 2007

Unrestricted Restricted Total foral
funds funds 2007 2006
Notes £ £ £ i
Incoming resources from gencrated funds
\ oluntan moome 2 27,304 1,045,168 1,072,532 649,852
Investment ncome 3 8,412 31,090 39,502 20,291
35,776 1,076,258 1,112,034 670,143
Incoming resources from chatable actvines 4 692,466 60,003 752,469 691,601
Total Incoming resources 728,242 1,136,261 1,864,503 1,361,804
Resources expended 5
Chantable activities
Ridigious 534,932 71,441 606,373 654,662
i ducanonal 204,159 49,664 253,823 225,132
Total charitable expenditure 739,001 121,105 860,196 879,794
Governance costs 8 6,288 - 6,288 4902
Total resources expended 745,379 121,105 866,484 884,290
Net (expenditure)/mcome for the sear/
Net movement 1n funds (17,137) 1,015,156 998,019 177 508
Fund balances ar | Nodamber 2000 272,058 653,935 925,993 448 485
Fund balances at 31 October 2007 254,921 1,669,091 1,924,012 a25 9495

The statement of finwncial wnvines alse comphics with the requuoments tor an ncome and espenditure account under the
Companmes Aot 1985

-10-




THE NEW NORTH LONDON SYNAGOGUE
(A COMPANY LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31 OCTOBER 2007

Fined assets

Fangible aseos

Current assets
[ brors

Cush bk and in hind

Creduiors amounts falling due within one
vear

Net current 155¢ts

Total assets less current habilites

Income funds

Resmcred Tunds

Unzesticied funds

Notes

n

12

13

14

*
The weounrs were pproved by the Board on 27 Af"/la(jf

Nachol s 13

Trustec

2007 2006
£ £ L £
420,887 321707
270,484 121,156
1,465,999 727 981
1,736,483 844 137
(233,358) (239 851)
1,503,125 6U4,28G
1,924,012 925,993
1,669,091 633,935
254,921 272058
1,924,012 925,993

N o A

Veromea honnard

Tl’ll‘,[((.




THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2007

11

12

13

14

15

Accounting policies

Basis of preparation

[he accounts have beun prepared undur the histonal cost comvenion

Lhe accounts have been preparad 1 accordance with apphicable wcounnng standards  the Starement of Recommended
Pracnce ™ Vccounung and Reportng by Chanes” 1ssued i March 2005 and the Compames et 1985

Incommg resources

Volunian mcome 15 mcduded i the Stuomeont of T mancal Actvaties upon reeeapt

Income trom charnrable actvites (induding mombership subscrpuons) are recogmsed as meoming resources when
recervable caeeptinsofar as they are meapable of financul measurerment

Imvesrment meome 18 recognised on a reeens able bass

Resources expended

Chantable expenditure compitses all expenditure dircedy telating o the objecrives of the Swnagogue

Governanee costs mdude wdir costs ind legal advice tor the trustces nd e othar costs assoaarad with

l,()l'l%[ll’l.][i()n.«ll .ll'lLl staruron lL(.lLlllLlTlLﬂ[‘»

Support costs - the amounts disclosed under cach of the above catcgories compnse those costs which are dirccthy
arrmbutable o thar catergon together warh an appornonment of support costs support costs are thaose costs that are not
direcily arrnburable 1o 1 single acovn bur provide the necessin crganisanonal support tor all the chann's acovines
Fhe support costs hive been allocared 1o the channd's actvines o which they rehie - "Rehigious” and "Fducanonal”
purposes

Grants p nable are charged tn the varr when the ofter 15 convavad to the rectpient exeept in those cses whae the otfa
15 condirzomil such granrs bony tecognised as eapendinure when the condinons are fulfilled Granes offerad subjeer ro

condinons which have not been met at the vew end e nored s acommunment but not accaued as expendirure

Tangible fixed assets and depreciration

Fangible fined assers othar than fricehold land aie stued e cost less depreaanon Depreaanon s provided ar 1ues
caleul ted to wiite off the cost less Gommmuted estdul v adue of cich wscr over s aapected useful hife as follows

I caschold propern 1% st ught line
Offsce equipmeat £3% 0 stranghr ine
Mistures fitimgs & cquipment 13%% strught hine

During the veu, comstrucnon work bogan on the Manor House site which wall enable the building of 4 now synagoguc

comploy m duc course Costs tor this hw e nor been depreantad i the accounts as the comples s sill to be complered

Accumulated funds

Unrestricted tunds are funds which can be used i accordinee with the chanrable obpas o the discrenon of the
trustees

Restmcted funds are subject to spuaiic condinons by donors as to how thay mue be used The purposes and uses of the

restrictucd funds are set out iy the notes to the accounts
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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

2 Voluntan income
Unrestrcted Resincted Tutal [oral
funds funds 2007 2006
£ £ £ L
LDonanons and gits 27,364 1,045,168 1,072,532 649 832
Donations and gifis
Unzestricted funds
Donations and gifrs 27 304 12,821
27,364 12821
Resrrcred funds
Building tund donaitons 1ixs 168 0637 051
1,045,168 637 631
3 Investment income
Unrestricted Restnicted Total [otl
funds funds 2007 206G
L £ £ £
Bulding Fund miaest weeas able - 31,090 31,090 11973
Crenaral Bank mircrest recenable 8,412 - 8,412 87318
8,412 31,090 39,502 20291
4 Incoming resources from charitable acunvines
Unrestricted Restricted Total Toral
funds funds 2007 2006
£ £ £ £
Rihgious 613,447 - 613,447 339326
I ducatuonal 79,019 60,003 139,022 132135
692,466 60,003 752,469 691,661
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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

5 Total resources expended
Staff Depreciation Other Total Total
CO518 Costs 2007 2006
£ £ £ £ L
Chantable acuvines
Ligious
Activities undertaken directly 161,518 3,632 158,218 323,368 412,081
Support costs 107,870 - 175,135 283,005 242 581
Total 269,388 3,632 333,353 606,373 654,662
Educattonal
Actwviues undertaken directly 202,469 - 51,354 253,823 225,132
471,857 3,632 384,707 860,196 879,794
Governance costs - - 6,288 6,288 4,502

471,857 3,632 390,995 866,484 884,296

Governance costs includes payments to the auditors of £6,288 (2006 - £3,800) for current year's audu fees and Lol for
other services
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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

Activines undertaken directh

Ohiher costs reling 1o the "rcligious” acnvaties

2007
£

2006
£

Chonr cost L &0 570
Sundr esponses 342 1 290
Bural seheme bad dele 4418 8 580
1 uncnion ovpenses 6 (188 3,872
Religrous ¢spenses 1 094 2004
Masort \ssoctaton 86 381 84,437
Raddush espense 314 -
I egal protessional nd buillding coses 26 206 132,041
{ Hilce Losts 486
Advertsing and PR 320095 25 440
158,218 258,786
Orthar costs il iting to the "cducanomil ™ etsanes
Gosher espenses 28378 34,914
Choeder murenals 5093 4,825
Chada truming 262 1,330
AMisecdhncous axponses 3178 991
Nounesponses 633 0,462
Chodar Diube monung, 1333 1012
L uncnon asponses EEY 1,291
Chedar ¢ umps & ouiings 6O -
NUESLIL LN LSS 3 828 1+ 693
51,354 67718
Suppnrl L0518
2007 20006
£ I
Grenen il office cosrs 175,135 164 231
Seaft costs 107,870 78350
283,005 242 381
Governance costs
2007 2006
£ L
Orther gotermnance €osts compitse
huadit fe 6,288 45302
6,288 4,502
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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

9 Trustees

None of the rrustees (or amy pursons connecred with thom) rccanad any remuncranon or rambursement of cspenses

durmy the vear

100 Employees

Number of employees

I'he average monthh number of emplovees duting the vear was

Rehgious

b ducanonal

Emplovment costs

Wages and salares
Soctal scaanty costs

Orcher PLNSION Lo

['he numba of aoplosces whose mnual emelumenes were L6000 o1 mote s

Religrous - runmng of the singoguc

2007 2006
Number Number
13 13
55 53
68 66

2007 20006

£

£

434,688 336 561
30,589 27,836
6,580 4302
471,857 388919
2007 2006
Number Number
i 1
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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

11

12

13

Tangible fixed assets

Cost
At November 2006
vddinons

Dispesals

At 31 Ocrober 2007
Depreciation

A I November 2006
On disposals

C harge fou the vear

At 31 October 2007

Net book value
At 31 October 2007

At 31 Ocrobar 20006

Long Office Fintuorcs, Total
leasehold  cquipment fitngs &
premises equipment

£ £ £ £

417588 21653 ol 303 499 746

93,795 9018 102 813

- - (60 303) (60 303)

511,383 30,673 - 542,056

96,751 20 786 60 302 178,139

- {011 502) (60 502)

2,187 1445 30632

98,938 22,231 - 121,169

412,445 3,442 - 420,887

3200837 869 | 321,740

The chion o leaschold il (o sts pramises tor a punod estending to the veun 210G The chuim s orle s subjeer o

the provivons of 1 BDad of Postponement nd Supplemental Deed i Frvour of lendas o the Mot [ouse Lrust

wiuch owns the ficdhold

Debtors

Orrher debros

Prepuments and erned income

Credrtors amounts falling due within onc year

Orher creditors

vcecruals

2007 20060

£ L
139,722 3,197
130,762 117939
270,484 121 156

2007 2{H16

£ IS
120,646 109 399
112,712 1360432
233,358 239,851
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THE NEW NORTH LONDON SYNAGOGUE

(A COMPANY LIMITED BY GUARANTEE)
NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2007

i4

Restricted funds

The income funds of the chann mdode restacad tunds compriang the ollowing unespanded balances of donanons

and grants hedd on rruse for spuaific purposes

Nurseny fund
Building fund

Movement in funds

Balance at Incoming
I November fesources
2006

£ £

Resources
expended

£

Balance at

31 October
2007

£

621 60,003 (49,664 9,818
654 456 1,076,258 (71441) 1,659,273
633,935 1,136 261 (121,105) 1,669,091

The Nursen Fund rddares to all momics i idhon w0 the nuisen (G Aon) which operates under the auspices of the

New North T ondon Sy nagopu

The Butldimg Tund relares o momes tused by e of donons i support of the comstruction of a4 new sunagogtie

budding

Analvsis of net assets hetween funds

Fund balances ai 31 Octobor 2007 are reprosanted by
rdngllzlL fined assets
Current ssets

Crednors amounts falling due wirhin oncvearr

Unrestncted
funds

£

Restricted
funds

£

Total

£

128 190 202 697 420,887
280,395 1455 888 1,736,383
(153 864) (79 494 (233,358)
254 921 1669 1901 1,924,012
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