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THE BELSIZE SQUARE SYNAGOGUE
TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

The Trustees present their report and accounts for the year ended 31 December 2012

The accounts have been prepared in accordance with the accountng policies set out in note 1 to the
accounts and comply with the Chaninies Act 2011 and the Statement of Recommended Pracuce,
“Accounting and Reporting by Chanties”, 1ssued m March 2005

Structure, governance and management

Belsize Square Synagogue {‘the ptevious body’) was founded 1n 1939 and established as a chanty by
us constitution which was first adopted m 1971 {(and subsequently amended) On 1 November
2011 2 new chanity, The Belsize Square Synagogue, was mncorporated as a company hmied by
guarantee (‘the Charty’) On 1 January 2012 the new chanty assumed the assets, llabihties and
actvities of the previous, unincerporated, body At that date, the Trustees of the previous body
became Directors of the new Company and Trustees of the Chanity The Chanty’s governing
documents compnse The Memorandum and Articles of Association, which are largely simlar to the
constutution of the previous body This annual report comprises the first set of accounts of the
Charzty, The Belsize Square Synagogue

The Chanty 1s organised under the management znd control of the governing body, ‘the Board’,
whose members, together with the elected Co-Chairs, comprise the Chanty Trustees The Board
conststs of up to 33 elected membets, and appoints, from among 1ts members, the Officers of the
Synagogue who are the Hon Treasurer and the Hon Secretary, in addition to the Co-chairs The
Board also appomnts the Executive which consists of seven members of the Board, mcluding Hon
Treasurer and Hen Secretary, in addituon to the Co-chairs

The Board Members, Honorary Officers and Executive who served dunng the year are set out in
the front sheet of this financial report The Trustees express their gratitude for the ureless effort and
commutment of Paul Burger whose three year term as Chawrman ended at the AGM 1n 2012 At the
same meeting, Deborah Cohen completed her term as Hon Treasurer and enormous thanks are
also due to her

The Trustees have assessed the major risks to which the charty 1s exposed, and are satsfied that
systems are 1n place to manage exposure to the major risks

Objectives and activities

The Chanty’s objects are to advance the Jewish religion 1 accordance with the teachmngs and
practices of progtessive Judaismm  To further these objectves the Chanty maintams the synagogue
for public worship, conducts regular services, provides the services of a Rabbi and a Cantor
(although this position was vacant dutmg 2012 and 2 new Cantor will join 1n 2013), and provides
religious educatton of Jewish children, youth and adults The Chanty also provides faciiues for
marnages, bunial and assistance for the aged, the sick and the needy




THE BELSIZE SQUARE SYNAGOGUE
TRUSTEES’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2012

Achievements and petformance

2012 has agam been a year of significant change m the bfe of the community Qur Cemetery at
Edgwarebury Lane, the acquisinon of which was reported last year, s now in use and was formally
maugurated at a service there in September

We have also agreed to adopt changes i the practices of our Synagogue services following an
extenstve consultation process involving the whole community Rabbi Altshuler has been assisted in
leading services throughout the year by a small group of lay leaders while a small number of
members continued the search for a Cantor We ate delighted that Cantor Paul Heller will be
arniving 1 June 2013 to jomn us on a full time basts Rabbi Rodney Marmer contnued mn hus
emeritus Rabbi role, providing invaluable expenence and contimuty

During the course of the year, the Chanty continued to offer religious, educational and welfare
actvities Religious services were mamntained each Shabbat, with scrvices held on Friday evenings,
Saturday mornings as well as on all the Festuvals The Religion School continued to provide popular
weekly educatonal activities for children between the ages of 5 and 15 Our High Holyday services
n our increased-capacity Synagogue wete again an enormous success with our Children’s setvices
again being standing room only

We have enjoyed a successful and mutually-beneficial first year with our tenants, Keren’s nursery,
with whom we hosted a successful social event in July

We also enjoy a close relationship with the Assoention of Jewssh Refugees, who, among other
things, use our hall twice a week as a day centre We are immensely grateful for their help and
supportt as a result of which we are able to continue to employ a Community Care Co-ordinator
who provides support for the aged and needy in our community, many of whom are members of
the AJR Our Square Meals programme has hkewnse continued to provide support when most
needed

The lease on the Scout Hut expired during 2012 and the tenancy continues at will with rent being
paid at the rate of the expired lease

Our commutment to education, for all ages, continues to be strong with the number of events aimed
at adult members increasing significantly over the year Our Cheder numbers remam hgh and
activittes for our children, including the ever-popular Min1 and Mega Machane weekends, help us
engage our members of the future

The Belsize Members Group continues to programme regular events which provide socal
netwotking opportunities as well as raising needed funds for the community’s benefit In additon,
in April 2012 the Rabby, together with Synagogue member Professor Antony Polonsky, led a group
of 35 members on an educational trip Poland

The Synagogue office saw the end of an era with the retirement, after 25 years' service to the
commuruty, of Henny Levin The fact that the Chanty held a Shabbat service and Kiddush n
Henny’s honout and accorded her honorary membership gives some mdication of the depth of
gratitude we owe her for her work over the years and we wish her well on her retirement
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Fundraising activities

2012 saw the establishment of a scheme whereby members could become Patrons of the Chanty in
exchange for an addittonal financial commutment over 3 ot more years The scheme has the
approval of the Board We are delighted that mutial subscription to the scheme has been strong and
we hope to extend the reach of the scheme 1n 2013 and beyond Other fundraising acuviues during
the year included our Annual Israel Dinner, the "Belsize Has Talent” concert, Chanukah Bazaar,
other musical events and the Supper Quiz

Financial review

The manner i which these accounts have to be presented to comply with legal requirements make
the companson of certain figures with the previous year harder to ascertan In particular, the
transfer of net assets from the previous body make the Income and Expenditure Account appear to
be healthier than the true operating posinion Net mncome in unrestricted funds 15 shown as
£101,992, however when the transfer from the previous body of £144,189 1s stripped out our
operating deficit (after investment income) for the year 1s £42,197 (2011 - £194,911) As explained
below, this deficit 1n 2012 was temporarly smaller than in prior years due mamly to the absence of a
full ume Cantor during 2012

Total mcome for the year of £995,633 compares with £1,166,236 in 2011 The reduction was
prnmarly due to a decrease in legacies from (202,516 1n 2011 1o £50,000 m 2012 Indeed this
reduced figure represented a single legacy and thus underscores a significant downward trend 1n
legacy mncome over recent years The Trustees are planning an titiative for all members 1o consider
the Chanty in estate planning

Membership subscriptions for the year decreased very shightly from £392,966 1n the previous year to
£388,438 The Charty's Membership Commuttee 1s looking at several mittatives to increase the
membership base

Operating expenses for the year of £768,243, excluding depreciation of £117,005 (2011 £105,521),
were lower than the 2011 figure of £865,301 The major contributory factor to this reduction was
the lack of a full-ttme Cantor throughout the year

The overall outcome of gross income of £995633 less total expenditure of {968,786 meant a
£26,847 mncrease in the overall assets of the Chanty at the end of 2012 These assets comprise
principally land and buildings of £3,271,247 which also includes capitalisation of all expenditure on
the bulding works undertaken in 2010 and expenditure on the addittonal bunal ground at

Edgwarebury

The year-end cash positon was £1,112,957 compated to £1,408,682 at the end of 2011 Within thas
amount at the end of 2012 the Chanty had total hqud assets of £955,782 in unrestricted funds of
which £853,790 was i1 designated funds (see note 17) This 1s 1 keeping with the Reserves Policy
(see below) The amount held in designated funds 1s held under review by the Trustees as part of
financial planning for the future
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Reserves Policy

A formal Reserves Policy exists, whereby 1t 1s the mntention that unrestricted reserves should be kept
at a level sufficient to finance on-going working capital requirements and to enable the Chanity to
meet all of 1ts chantable objecuves Thus policy 15 reviewed by the Board on an annual basts

Plans for the future

The Chanty conunues to strve to increase tts membershup, to continue to increase the use of its
land and buldings and to find new ways to raise funds to support our core activittes

Flowever day to day we continue to rely on the huge and unstntng generosity of members, n
remembering the community in their legacies and 1n donating so substantally to our future both in
terms of monetary gifts and 1n terms of ume expended on behalf of the Communty

On behalf of the Board
J ott

Hon Treasurer

Dated 30t May 2013




THE BELSIZE SQUARE SYNAGOGUE

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees, who are also the dircctors of The Belsize Square Synagogue for the purpose of company law, are responsible for preparing
the Trustees' Report and the accounts in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

Company law requires the Trustees to prepare accounts for each financial year which give a true and fair view of the state of affairs of the
chanty and of the incomng resources and application of resources, including the ncome and expenditure, of the chantable company for
that period

{n prepanng these accounts, the Trustees are requred to

- select suitable accounting policies and then apply them consistently,

- observe the methods and principles tn the Chanties SORP,

- make judgements and estumates that are reasonable and prudent, and

- prepaze the accounts on the going concern bavs unless it 15 tnappropriate to presume that the chanty will continue i operanon

The Irustees are responsible for kceping proper accounting records that disclose with reasonable accuracy at any ume the financral
position of the chanity and enable them to ensure that the accounts comply with the Companies Act 2006 They are also responsible for

safeguarding the assets of the chanty and hence for taking reasonable steps for the prevention and detecnon of fraud and other

trregulanties




THE BELSIZE SQUARE SYNAGOGUE

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF THE BELSIZE SQUARE SYNAGOGUE

We have audited the accounts of The Belsize Square Synagogue for the peniod ended 31 December 2012 sct out on pages 7 to 18 The
financial reporting framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards
(Unuted Kingdom Generally Accepted Accounting Practice)

‘This report 15 made solely to the chantable company’s members, as a body, 1 accordance wath Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we mught state to the chantable company” members those matters we are
required to state to themn in an audiors' report and for no other purpose Io the fullest extent peemitted by law, we do not accept or
assume responsibility to anyone other than the chantable company and 1ts members as a body, for our audit work, for this report, or for
the opmions we have formed

Respective responsibilities of Trustees and anditors

As explained more fully in the Trustees' Responsibilities Statemont on page 5, the Trustees, who are also the directors of the chantable
company for the purposes of company law, are responsible for the preparaton of the accounts and for bemng sausfied that they grve a
true and farr view

Our responstbility 15 to audit and express an opinton on the accounts in accordance with apphicable law and International Standards on
Auditing (UK and Ireland} Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the accounts

An audit iovolves obtaining evidence about the amounts and disclosures in the accounts sufficient to give reasonable assurance that the
accounts are free from matertal misstatement, whether caused by fraud or error This includes an assessment of whether the accounting
policies are appropriate to the charttable company’s eircumstances and have been consistently apphied and adequately disclosed, the
reasonableness of sigmificant accounting estimates made by the trustees, and the overall presentation of the accounts In addition, we
read all the financial and non-financial nformatton m the Trustees' Report to 1denufy matenal mconsistencies with the audited accounts
1f we become aware of any apparent materal misstatements or inconsistencies we consider the implications for our report

Opunon on accounts

In our opinton the accounts

- gve a true and farr view of the state of the chantable companv’s affairs as at 31 December 2012, and of 1ts incoming resources and
application of resources, mcluding ns mcome and expenditure, for the penod then ended,

- have been properly prepared 1n accordance with Untted Kingdom Generally Accepted Accounting Practice, and

- have been prepared 1o accordance with the Compames Act 2006

Opimion on other matter prescnbed by the Compames Act 2006

In our opimon the informanon given n the Trustees' Report for the financial year for which the accounts are prepared 15 consistent with
the accounts

Matters on which we are required to report by exception

We have nothmng to report mn respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinton

- adequate accounting records have not been kept, or retumns adequate for our audit have not been recerved from branches not
visited by us, or

- the accounts are not tn agreement with the accounting records and returns, or

- certain disclosures of trustees' remuncratton specified by law are not made, or

- we have not tecewved all the nformation and explananons we requure for our audit

Andrew Rich (Senior Statutory Audttor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Aunditor

Acre House

11-15 Willtlam Road
London

NW1 3ER

United Kingdom

Dated 3 June 2013




THE BELSIZE SQUARE SYNAGOGUE

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2012

Predecessor
unincorporated
chanty
Unrestricted  Designated Restnicted Total Total
funds funds funds 2012 2011
Notes £ £ £ £ £
Incomung gesources fr nera nds
Voluntary mncome 2 572,704 50,000 217,765 840,469 1,016,494
Activities for gencratung funds 92,835 - - 92,855 53,691
Investment income 3 15,088 - 1,822 16,910 13,824
680,647 50,000 219,587 950,234 1,084,009
Incoming resources from chantable
activines 4 45,399 - - 45,399 82,227
Transfer of net asscts from
unincorporated chanty 5 144,189 4,078,808 101,394 4,324,391 -
Total incoming resources 870,235 4,128 808 320,981 5,320,024 1,166,236
ur expended 6
Costs of generaung funds
Fundraising 46,155 - - 46,155 48,518
Chartable activities
Synagogue actuvites 715,106 117,005 83,538 915,649 989,855
Governance costs 6,982 - - 6,982 7,552
Tortal resources expended 768,243 117,005 83,538 968,786 1,045,925
Net incoming resources before
transfers 101,992 4,011,803 237,443 4,351,238 120,311
Gross transfers between funds 12 - 113,234 (113,234) - (4,344
Net movement 1n funds 101,992 4,125,037 124,209 4,351,238 115,967
Fund balances at 1 Januan 2012 - - - - 4,208,424
Fund balances at 31 December 2012 101,992 4,125,037 124,209 4,351,238 4,324,301

The statement of Anancral activities alo compltes wath the requirements for an income and expenditure aceount under the Companics
Act 2006
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THE BELSIZE SQUARE SYNAGOGUE

BALANCE SHEET
AS AT 31 DECEMBER 2012

Notes

Fixed assets

i qnglb]u ety 13

Current assets
Srochs
[Debrors 14

("15h 2t bank and m hand

Creditors amounts falhing due within one
year 15

WNet current assets
Total assets less current lrabihnes

Income funds

Restmcted tands 17
Inrestrcted funds
Desegnared funds 18

I 1wed asect fund
Othcr dessgnated funds

Uarestneted meome funds

I he accounts weet approved by the Board on 21 Mav 2013

It A

~ Abbuort

Trustee

200
72,845
1,112,957

1,186,002

(106,011)

—

3,271,247
853,790

4,125,037
101,992

2012

3,271,247

1,079,991

—————————

4,351,238

124,209

4,227,029

4,331,238

300
42,864
1,408 682

1,452,046

(209,871)

e

3,082 216
996,592

4078808
144,189

Predecessor
unincorporated
chanty

2011

3,082,216

1,242,175

4324301

=

101,394

4,222,997

4,324,391

s —————




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS
FOR THE PERIOD ENDED 31 DECEMBER 2012

1 Accounting policies

11  Basis of preparauon

The accounts have been prepared under the histoneal cost convention

The chanty has taken advantage of the exempton mn Financial Reporting Standard No 1 from the requirement to produce a cash
flow statement on the grounds that 1t 15 a2 small charity

The accounts have been prepared in accordance with applicable accounung standards, the Statement of Recommended Pracuce,
"Accounung and Reporting by Chanmies”, 1ssued in March 2005 and the Compantes Act 2006

The Belsize Square Synagogue was incorporated on 1 November 2011 (chanty number 1144866, company number 07831243} and
rematned dormant unal 1 January 2012

At 1 January 2012 the assets, habilities and acuvities of Belstze Square Synagogue (unincorpaorated chanty number 233742) were
transferred to the new chanrable company, The Belwwse Square Synagogue The carned forward reserves from the former
umncorporated chanty have been brought nto these accounts as 2 single kine of income within the Statement of Financial
Actvitzes

12 Incoming resources

Donations and other forms of voluntary mcome are recogmised as incoming resources when recevable, except msofar as they are
incapable of financial measurement  Legacies are recogmsed when all of the following conditions have been sausfied notfication
1s recetved, the condinons associated with payment have been fulfilled, the value of the amount recaivable can be relably
measured, and the chanty has cvtdence to belteve that recetpt of the funds 1s vartually certan

13 Resources expended

Expenditure 1s recogmsed on an accruals basis

Expenditure 15 allocated to activities on the basis of ime spent on those actvities by staff  Support costs are allocared on a basts
consistent with the use of the resources  Governance costs include the costs of statutory audit, and other related costs

14 Tangible fixed assets and depreciation
Tangible fixed assets other than freehold land are stated at cost less deprecrauon Depreciation 1s provided at rates caleulated to

wnte off the cost lews esumated residual value of each asset over 1ts expected useful hfe, as follows

Freehold land 1s not depreciated, this mcludes cemetery land

Freehold buldings Synagoguc redevelopment - over 20 years strught hine on completion
Pixtures, fitnngs 8 equipment 25% and 33 1/3% straight line  Religious items on a 10% reducing
balance
15 Stock

Stock 15 valued at the lower of cost and net realisable value

16 Pensions

The chanty makes a contnbution towards employees pension plans The charge mn the accounts represents the amounts payable
dunng the year

17  Accumulated funds

Restricted funds are subject to speaific conditions by donors as to how they may be used The purposes and uses of the restneted
funds are set out mn the notes to the accounts

Designated funds compuose funds which have been set astde at the discrenon of the Trustees for speafic purposes The purposes
and uses of the designated funds are set out in the notes to the accounts

-9-







THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

2 Voluntary income

Donattons and gifts

Legacies recevable

Donations and gifts
Unrestricted funds
Subscripnons

Donations and voluntary contributions

Restricted funds

Israel appeal

Special projects
Synagogue Refurbsshment
Welfare

3 Investment ancome

Interest receavable

Predecessor

unincorporated

chanty
Unrestricted Designated Restnicted Total ‘Total
funds funds funds 2012 2011

£ £ £ £ £
572,704 - 217,765 790,469 813,978
- 50,000 - 50,000 202,516
572,704 50,000 217,765 840,469 1,016,494
388,438 392,966
184,266 135,241

572,704 528,207

50,221 61,366

111,544 199,405

31,000 -

25,000 25,000

217,765 285,771

Predecessor

unincorporated

chanty

Unrestricted Restricted Total Total

funds funds 2012 2011

£ £ £ £

15,088 1,822 16,910 13,824

-10-




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

4 Incoming resources from chantable activities

Education and welfare
Rebgion

Education and welfare includes income from Cheder, nursery school fees, youth weekends and summer school income

Income relating to religion meludes hall hire, wedding fecs, [High [olyday, Seder and other income

5 Transfer of net assets from ununcorporated charnty
Unrestricted
funds
£
See note below 144,189

Designated
funds
L

4,078,808

Predecessor
urnuncorporated
chanty
2012 2011
£ L
29,505 65,899
15,894 16,328
45,399 82,227
Predecessor
unincorporated
chanty
Restncted Total Total
funds 2012 2011
£ £ £
101,394 4,324,391 -

The assets and labilines were acquired from the unincorporated chanty at ntl constderation and this 1s reflected 1n the Statement of
Financial Activities as "Transfer of net assets from urmincorporated chang”

The assets transferred compnsed rangible fixed assets of 3,082,216, stocks £500, debtors 42,864, cash at bank and i hand
£1,408,682 and creditors £209,871  The total assets less current habilites transferred was £4,324,391 allocated berween funds as

shown above

11 -




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

6 Total resources expended
Predecessor
unincorporated
chanty
Staff  Depreciation Other Total Total
costs costs 2012 2011
£ L L £ £
Costs of generating funds
Fundrasing - - 46,155 46,155 48,518
Chantable activities
Synagogue activities
Activitics undertaken directly 431,770 117,005 366,874 915,649 989,855
Governance costs - - 6,982 6,982 7,552

431,770 117,005 420,011 968,786 1,045,925

Governance costs constst of amounts payable to auditors of £6,100 (2011 £7,552, including under provision from previous year of
£1,302) for audic fees and £882 (2011 £250) for other services

7 Fundraising

Predecessor
unincorporated
chanty
2012 2011
£ L
Other costs comprise
Fundrasing costs 34,678 38,916
Our Congregation magazine 11,477 9,602
46,155 48,518

12-




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

8 Activines undestaken directly

Other costs relating to synagogue actvities compuise
Rebgion and fesuvals

Burtal & cremanon scheme and funeral costs
Education and welfare costs

Israel appeal

9 Governance costs

Other governance costs compnse

Audit and accountancy

10 Trustees

Predecessor
unincorporated

chaniy

2012 2011

£ £
132,212 141,529
66,074 56,843
115,987 126,780
52,601 49,618
366,874 374,770
Predecessor
unincorporated

chanty

2012 2011

£ L

6,982 7,552
6,982 7,552

Durning the year payments were made to one (2011 one) trustees and relanves of five (2011 six) trustees who provide teaching
services at the Synagogue They are paid at the same rate as other teachers and are recruited on the basts of ability In addinen the
wife of one trustee works in the synagogue office The total sum pad to all these individuals during the year was £22,195 (2011

£21,035)

-13-




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

11 Employees

Number of employees
The average monthly number of empley ees during the pertod was

Predecessor
unincorporated
charicy
2012 2011
Number Number
Synagogue acnvities 20 20
Predecessor
untncorporated
chanty
Employment costs 2012 2011
£ £
Wages and salares 391,612 448,504
Social security costs 25,910 37,677
Other pension costs 14,248 23,383
431,770 509,564
The number of employees whose annual emoluments were £60,000 or more were
Predecessor
ununcorporated
chmty
2012 n
Number Number
£70,000 - £79.999 i 1
12 Transfers

Transfers represent the release of the special projects fund towards the cemetery costs

14 -




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2012

13

14

Tangible fixed assets

Cost
At 1 January 2012

Transfers

Additions

At 31 December 2012

Depreciauon

At 1 January 2012
Charge for the peaod

At 31 December 2012

Net book value
At 31 December 2012

Land and Rehgious Painting Fixtures, Cemetery Total
buildings  Items/Sifrer fittings &
Torah equipment
£ £ £ £ £ £
2,379,489 2,558 25,000 3,302 671,867 3,082,216
81,560 - - 4,360 220,116 306,036
2,461,049 2,558 25,000 7,662 891,983 3,388,252
113,842 256 - 2,907 - 117,005
113,842 256 - 2,907 - 117,005
2,347,207 2,302 25,000 4,755 891,983 3,271,247

Upon mcorporation, the nct assets of the umncorporated chanty were transferred to the chantable company The transferred fixed
assets have been recogmised m the mcorporated chanty at the closing net book value of the assets of the unuincorporated chartry

Debtors

Other debtors

Prepayments and accrued income

Predecessor

unincorporated

chanty

2012 2011

£ L
6,092 7442
66,753 35422
72,845 42,804

-15-




THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

15  Creditors amounts falling due within one year

Predecessor

unincorporated

chanty

2012 2011

£ £

Taxes and soctal secunty costs 7,212 9,809
Other creditors 9,700 4,344
Accruals and fees recetved in advance 89,099 195,718
106,011 209,871

16  Pension and other post-tetirement benefit commutments
Defined contribution

The company opcrates a defined contribution penston scheme The asscts of the scheme are held separately from those of the
company m an independemly admimstered fund The pension cost charge represents contnbunions payable by the company to the

fund
2012 2m
£ £
Contributions payable by the company for the period 14,248 23,383
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THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

17 Restncted funds

T'he funds of the chanty mclude restncted funds compuosing the following unexpended balances of donatons and grants held on

trust for specific purposes

Chevra Kadisha

Nursery School

Frieda Graumann scholarship fund
Max Blum book prize fund
Disabled fund

Israel

Welfare

Synagogue refurbishment

Special projects

Prayer books

Chevra Kadisha - Fund to support care for the sick and necdy and for work mvolved m cases of death
Nursery School - Fund established to provide bursanies for children attending the nursery school

Frieda Graumann - Fund established to support young people travelling to Israel

Movement in funds

Transfer of net Incomung Resources Transfers Balance at
assets from resources expended 31 December
umncorporated 2012
chanity

£ £ £ £ £

60,254 132 - - 60,386

1,045 - - - 1,045

7,665 25,000 (500) - 32,165

3,151 - (388) - 2,763

2,498 - - - 2,498

21,731 50,221 {52,600) - 19,352

E 25,000 {25,000) - -

- 6,000 - - 6,000

- 113,234 - (113,234) -

5,050 - (5,050) - -

101,394 219,587 (83,538) (113,234) 124,209

Max Blum - Fund established to provide books as prizes at the Cheder

Disabled Fund - Fund established to support needs of handicapped members of the community

Israel - Funds rarzed for support of speaific projects in Israel

Spectal Projects - Fund raised to finance major ttems, ncluding development expenditure

Prayer Books - Fund donated to cover the cost of reprinting the prayer book
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THE BELSIZE SQUARE SYNAGOGUE

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2012

18

19

20

Dessgnated funds

I'he funds of the chanty mclude the following designated funds which have been set aside out of unrestncted funds by the trustees
for speafic purposes

Movement in funds
Transfers Balance at 31

Transfer of net Incomung Resources

assets from resources expended December 2012

umncorporated

chanty
£ £ £ £ £
Development projects 876,592 50,000 - (72,802 853,790
Fixed asset fund 3,082216 - (117,005} 306,036 3,271,247
Cemetery fund 120,000 - - (120,000} -
4,078,808 50,000 {117,005) 113,234 4,125,037

Development projects fund - amounts that have been set aside to fund mzjor development expenditure

Fixed asset fund - equates to the value of fixed assets at the balance sheet date  [he transfer above, equalling fixed asset addinons,

has been made for this purpose

Cemetery fund - set up to fund works on the new cemetery

Analysis of net assets between funds

Unrestncted Designated Restricted funds Total
funds funds

£ £ £ £

Fund balances at 31 Decembcr 2012 are represented by
Tangible fixed assets - 3,271,247 - 3,271,247
Current assets 208,003 853,790 124 209 1,136,002
Credttors amounts falling due within one year (106,011) - - (106,011}
101,992 4,125,037 124,209 4,351,238

Capital commitments

The Chanty 15 part of 2 joint venture agreement with the three existing Edgwarebury cemetery communities to develop the new
cemetery At the end of the year there was no (2011 approxmmately £209,000) expenditure forecast 10 be spent on the cemetery

-18-




