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THE EDGWARE MASORTI SYNAGOGUE
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES FOR THE YEAR ENDED
J15T DECEMEER 2020

The Trustees, wha are also the directors of the Charity for the purposes of the Companies Act, present
their annual report and the financial statements for the year ended 31st Decamber 2020,

The financial statements have been prepared in accordance with the accounting policies set out in Note 1
to the accounts and comply with the company’s Memorandum and Articles of Association, Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
aCcounts in accardanca with the Financial Reporting Standard applicable in the UK and lreland (FRS 1023
(effective 1 January 2015) and the Companies Act 2006.

This report also represents the directors' report as required by 5417 of the Companies Act 2006

Structure, Governance and Management
Governing document

The Edgware Masorli Synagogue is 8 company limited by guarantee governed by its Memorandum and
Articles of Association,

Trustee/Director Appointment, Induction and Training

Trustees are appointed each year at the Annual General Meeting of the company and the first meeting of
the Board is called shortly thereafter at which Trustees receive specific responsibillties and appropriate
induction and training. Tha Board meets monthly together with the Rabbi who is an ‘ex officio’ member of
the Board. Rabbi returned to Israei in August 2018 but in March 2020 we appointed Rabbi Danny Newman
as our consulting Rabbi and then on 1* March 2021 he was appointed as our sharad Rabbi.

Five Trustees are elected each year by the Synagogue membership to the specific offices of Co-
Chairpersons (two), Treasuraer, Secratary and VWarden, These five make up the Executive Committea of the
Board and are empowered o make appropriste day to day management decisions. The Executive
Committee meets manthly. Since July 2018 there has been one vacancy -Secratary — which we are sfill
gttemipting to fill.

Trustees

The irustees who served during the year under review were;

Mr D Grossman Ca-Chair

Mrs S Nathan Co-Chair

Mr D Davis Treasurer Appainted Trustee and Treasurer 25" November 2020
Mr A Allan Treasurer Resigned Trustee and Treasurer 25 November 2020
Mr S Fidler Warden

Cir | Abrahams Resigned 30" September 2020

hrs N Buckland

Mr M Dashwood Resigned 127 July 2021

Mr B Mitchell

Mrs S Leigh

Mrs Rhona Myers Appointed 13" January 2020

Mr Allan Wien Appointed 13" January 2020

Mrs Jenny Zeffer Appointad 13 January 2020
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THE EDGWARE MASORT] SYNAGOGUE
(A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES FOR THE YEAR ENDED
318T DECEMBER 2020

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and in the event of the Charity being wound up, the liability in respect of the guarantee is limited
to £1 per mamber of tha Charity.

All the trustees give their time voluntarily and received no benefits from the charity,

Indemnity Insurance
The company has taken out third party indemnity insurance on behalf of its directors.

Risk Management

The trustees have a duty to identify and review the risks to which the company is exposed and are satisfied
that appropriate controls are in place to provide reasonable assurance against fraud and error.

Objectives and Activities

The Charitable Company's object and principal activity is to advance and promote the practice and teaching
of traditional Judaism as understood and interpreted by the Masorti Movement As such. the Charitable
Company is a mamber of Masorti Judaism.

Achievements and Performance
Charitable activities

The Synagogue has endeavoured to maintain i's membership and meet the needs of the religious
community based pradominantly in Edgware, Bushey, Mill Hill and Stanmore areas.

Financial Review

The Trustees report on the financial performance (see the Statement of Financial Activities on page 8
together with the accompanying notes to the statement). It shows & surplus but a further reduction in
membership. Until the early part of 2020, we had to operate without the services of a Rabbi. The Synagogue
Council have been reviewing plans for a major change to the community and have engaged in merger talks
with our neighbouring Masorti community in Borehamwood. A decision one way or ancther on merging
should be reached by auturmn 2021. The forced closure of our building in March 2020 due to the Covid-19
pandemic has had significant impact though we have restarted limited in person services in May 2021, but
there are planned changes in hand as referred to In ‘Future Developments’ below.

We have not increased fees for 2021 partly because of the pandemic and partly because of the possible
MEnger.

The membership figures are as follows;

2016 2017 2018 2019 2020
Members at Start 436 418 411 389 362

Joined 10 = 11 3 12
Resigned (25) (10) 30y  {28) (24)
_Died {2} {3) (2 (2) (&)

Membersatend 419 411 389 382 342
MNet movement {17} 8 {220 @0 (20
Met movement® -3.9% -1.9% -54% H59% -55%
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THE EDGWARE MASORTI SYNAGOGUE
{A COMPANY LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES FOR THE YEAR ENDED
315T DECEMBER 2020

Reserves Policy

The reserves ara set out in the Balance Sheet on page 9 and accompanying notes. The Trustees regularty
reviaw the lavel of cash resarves maintained. The present level of funds = sufficient to support the activities
of the Synagogue which depends on the levels of membership and donations being maintained. The
unrestricted reserves are hald at current levels to maintain positive cash flow and to meat any conlingencies
requiring immediate expenditure. Thesa ara shown in note 16.

The accounts for the year are set out in the attached document. The Statement of Financial Activities is on
page B and shows a net surplus movement in the tofal funds of £30, 262 (2019 = £88,998) and our funds
stand at £845 005 (2018 £914, F43) In Iotal. Funds for restricted purposes are held in separately designated
fumds are shown in note 17,

Investment Policy

Under the Memorandum & Aricles of Association, the chanty has the power to make any investmant which
the Trusiees see fil. Aside from retaining sufficient funds fo mest the resarves podicy, there are some funds
for longer term investments, The Trustees have therefore decided to place the amounts available in interest
bearing accounts with their bankers, The returns are considerad accaplable bearing in mind current interast
rate levels and praclical alternatives.

Future Developments

The Trustees have been focused on providing the community with spiritual support and communal
activities through internet communications during the Covid-12 pandemic for the past 12 months, The
Synagogue building was closed in mid-March 2020 and partizslly reopened May 2021.

From early April 2020 community members organised weekly Shabbat moming services which were
attended by many members. In addition, services have been held on Friday and Saturday evenings and
during the High Holydays. This has provided a continuity of religious services for our members.

Dur spirtual needs have been met by the par-ime services of Rabbi Danny Newman whom we
appointed formally as Rabbi to our community in March 2021 (jointly with Elstree & Borehamwood
Masordi Community with whom we have been in discussion with a view to possible marger).

The communily aclivities have in like manner been moved {o the intermet and there have been regular on-
line events with guest speakers and quizzes, organised by members, We look forward to a fuller retumn to
in-building services and activities in late 2021 with cur cwn Rabbi and developing the fulure of the
commaunity

Public Benefit Statement
In accordance with Section 17 of the Chanties Act 2011, the Trusiees have given careful consideration to
the Charity Commisgion’s general guidance on public benefit and in particular to continue maintaining its

principal objects of representing the Jewish community with paricular focus on prometing and supporiing
Jewish religious activity in Edgware and the sumounding areas.
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THE EDGWARE MASORTI SYNAGOGUE
(A& COMPANY LIMITED BY GUARANTEE)

REPORT OF THE TRUSTEES FOR THE YEAR ENDED
315T DECEMBER 2020

Statement of Trustees Responsibilities

The frustess [who are alzo the directors of The Edgware Masori Synagogue, A Company Limited by
Guarantes for the purposes of company law) are responzible for preparing a trustees annual report and tha
financial stataments in accordance with applicable law and United Kingdom Accounting Standardzs {United
Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a frue
and fair view of the state of affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that period.
In preparng those financial statements, the trustees are required o

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP,

make judgmentz and estimates that are reasonable and prudent;

state whether applicable UK accounting standards have been followed, subject to any material
depariures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is ineppropriste to presume
that the charitable company will continue in business,

vYywYw

v

The trustees are responsible for keeping proper accounting records which disclose with ressonabls
accuracy at any time the financial pesition of the charitable company and fo enable them to ensure that the
financial statements comply with the Companies Act 2006, They are also respansible for safeguarding the
assels of the charitable company and hence aking reasaonable steps for the prevention and detection of
fraud and other iregulanbies,

Independent Examiner

Allan Myers FCA of Maurice Apple, Chartered Accountants acted as independent examiner of the charitable
company during the year and has expressed his willingness to continue in that capacity.

Small Company Provisions

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2008 relating to small companies.

Approved by the Board of Trustees on 12 July 2021 and =signed on its behalf by

D Grossman 5 Mathan
Trustes Trustes
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INDEPENDENT EXAMINER'S REFORT
TO THE TRUSTEES OF

THE EDGWARE MASORTI 8YNAGOGUE
{A COMPANY LIMITED BY GUARANTEE])

| raport to the charity trusees (who are also Diraciors for the purpese of company law) on my examinaton of the financial
glataments of Tha Edgware Masorli Synagague ('tha charitable comgany’) for the yesr ended 31 Decembar 2020 which
are sel oul on pages B 1o 16

This report iz made solaly fo the chanily's rustees, ss @ body, in accordance with saction 145 of the Charities Act 2011,
iy work hes been underaken so thal | might slate to the charity’s trusiees those matlers | am required 1o slate 1o ihem n
this reporl and for no oiher purpose. To the hullest exient permitted by law, | 9o nol accepl or assurme respansibility o
anyone cther than the charity and the charily’s trustees as & body, for my work, for this report. or for the opinions | have
fgrmad,

Responsibilities and basls of report

Az the charfly tuslees of chantable company (and also s Directors for the purpose of company law}, you are responsible
for the preparation af ihe financisl statements in accordance with the requinaments of the Companies Act 2008 ('the 2008
At}

Having satisfied mysedf that the financial statermants of the charitable company are nof required 1o be audited under P
18 of the 2008 Act and are eligible far independent examinatian, | report in respect of my examination of the charitable
company's financial statemants as carried oul under section 145 of the Charilies Act 2011 {'the 2011 Ael). In carrying cut
my examination | have followad all the applicable Directions given by the Charily Commission under sechion 145(5)(b} of
the 2011 Acl

An independent examination does not involve gathering 8l the evidence thal would be required in an audit and
consaquently does nat cover all the matiers that an auditer conaiders in giving their opinion on the financial statements
The planning and conduct of an audit goes beyond the limited assurance that an independent examination can provide
Consaquently, | express ne opinion &s to whether the financial statemenis prasent a “true and fair view and my repor is
limited to those specific matters sel cul in the independant axaminers slalement,

independent examiner's statement

| have complated my exarmination. | confirm that no maierial matlers have come o my athention in connaction with tha
exarminalion giving me cause o belisve hal in any meterial respect

® accounting records weee naf kepd in respect of the charitable company as required by section 385 of the 2006
acl; or

¥ ihe financisl statamants do ot accard wilh Those records; or

the financlal staterrients do not comply with the eccounting requirernents of section 396 of the 2008 Adt other
than any requirersent that the financial stalements give & ‘rue and fair view which is nol & matter considered as
part of an independant examination: or

»  the financial stalements have not been prepared in accordance with tha mathods and principles of the Statemant
of Recommendad Practice for accounting and reporiing by chasities spplicable fo charities preparing their
secaunts in accordence with the Financial Reporing Stardard appiicabls in the UK and Republic of lretand (FRS
102)

| hawe no concems and have come scross no ofer matkers in connaction with fhe exeninalon te which attention shoukd
te drawn in this report in ordar 1o enable 8 proper undarstanding of the financial statamants 1o ke reached.

Allan Myesrs FOA

Institvie of Chartered Accountanis of England and Wales
Maurice Apple

Charterad Accountanis

2nd Flogr, 3 The Exchangs

Brent Cross Gardends

London

MY 3R

19 July 2021
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THE EDGWARE MASDRTI SYNAGOGUE
1A COMPANY LIMITED BY GUARANTEE}

STATEMENT OF FINANCIAL ACTIVITIES
(INGLUDHNG INCOME & EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED MST DECEMBER 2020

Unresticled  Reslicied  Total Funds  Tabal Funds

Funds Furids 2030 249
HNofes E f £ £
Income (rom:
Donations and legacies 2 172,047 4210 178,267 207,245
Charilabie activilies ke 5,883 = 5,883 6,843
Cither trading ackvilies 4 4,182 : 4,182 7980
Govemmant grants - job refention schemea 4,630 . 4,630
Invasimenis ] 25 . 25 1
Total 1142 186787 azi0 190877 222078
Expendilure on:
Raising funids
Other cosls [ 3,089 - 3.0a9 6 867
Charitable sctvities T 152 586 4 G0 157 816 156,213
Total 167 156,085 4 &0 160,715 183,080
Mot incoms {expenditura) 30,682 {4210) 30,262 58, 669
Transfer betwaen funds 1817 - = - -
et movement in funds for the year 30,682 430) 30,252 58, G99
Reconcilistion of funds:
Total funds brought forsward at ist January
020 16817 ao4, 347 20,558 914,743 g55, 744
Total funds carried foreard at 315t December
201e 1EM4T 925,08 19,976 945 005 914,743

The statament of financial activifies incledes a1 gaing and loszes in the yesr. All incoming resaurces and resouwrces
expended derve from continuing aclivitas
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THE EDGWARE MASORTI 8YNAGOGLE
(A COMPANY LIMITED BY GUARANTEE]

[CHARITY NUMBER 111T623)
{COMPANY NUMBER 06013045)
BALANCE SHEET
315T DECEMBER 2020
Total funds Tatal funds
200 2019
Hotes E £ £ £
Fixed assels
Tangible assels 12 54,868 BE50a3
Current assets
Debtars 13 18,164 16,318
Cash at bank and in hand 78,518 48,114
Total Current Asscls o7,582 4,432
Liabilities
Creditors falfing due within one year 14 (17, 545) (18,772}
Med current agsets (liabilities) a0 137 45 GEQ
Met assets 45,005 914,743
The funds of the charity:
Unrestricied mcome funds 16 925,028 B4 347
Festricted incoma funds 7 18,5978 20,385
Total charity funds 945,005 814,743

The company i enfitied to exemption from audit under Section 477 of the Companies Act 2006 for the year
anded 315l Decembar 2020,

The mesmibers have not required the company to oblain an audit of is financial slatements for the year
ghded 31at Decarmber 2020 i accondance with Section 476 of the Companies Act 2008.

Tha direclors acknowledge their responsibiliies for

{a) ensuring that the company keeps accounting records which comply with Sections 388 and 387 af the
Companias Act 2006 and

{b) preparing financial statements which give & true and fair view of the state of affairs of the company a5 al
the end of each financial year and of its profit or loss for sach financlal year in accordance with the
requirements of Sections 304 and 385 and which otherwise comply with the raquirsments of the Companies
Act 2006 relaling 1o inanclal statements, so far a8 applicable to the: cormgany,

The financial statements have been prepared in accordance with the provisions of Part 15 of the
Cormpanies Act 2008 relating to small comMDEnSs.

The financial stalemeants were approved by the Board of Trustees on 12 July 2021 and were gignad on its
behalf by.

D Grossman & Mathan
Trusisg Trustes

The notes on pages 10 to 16 form part of these accounts
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THE EDGWARE MASCRTI 5YNAGOGUE
i COMPANY LISITED BY GUARANTIE)

MOTES TO THE FINARCIAL STATEMENTS

FOR THE YEAR ENDED 35T DECEMEBER 2020

1

ACCOUNTING POLICIES

i8] Basis of preparing the financial stalements

The financial sistemenis of the charily have been prepened wundes the hisloricel conventon and in
accardance wilh Accounling and Repoding by Cherties: Statemenl of Recommended Practios
applicabia to charities preparing their accounts n scoorance wilth the Finandial Reporting Standard
applicable in the LK and Republic of ireland (FRS 102) (effectiva 1 January 2018) - (Charities SORP
(FRS 102)), the Financial Reporing Standard applicable in the UK and Republic of lreland (FRS 102)
and the Companies Ad 3006

Tha Edgware Masodi Synagogus maess the definilion of 4 public benefit ertity under FRES 102,

ib} Fund accounting

1=

Unresiricted Incame funds comprise Those funds which are available for use &l the discration of the
trusieas in furtherance of iha charisble objedis.

- Designatad funds are unresiricled funds of the charity which the Wrusiees have decided al fheir
dizcration 1o 564 esida bo use for a spedhic purpase,

-Reslfictad funds ara funds which ane bo be used in Becordance wilh specific restrictions Imposed by the
diro.

Income

Al Incame is included in fhe statemenl of financial activity when the charily s enfitlad ta the income and
the amawnt can be quantified with reasonable accuracy, The following spacific polickes am applied 1o
pariicular catagoies of income:

Sgluntary income is received by way of Caonfrioutions and is included in full in the Statement of
Financial Activilins whan receivable.

.Donaliong recalvable for the ganeral purposss af Ihe Charnty are included in unresiricled funds.
Danalianes far specilic sclivilies ara taken io restricbed funda.

- Activiins for Irade mcludes fundraleing and rental income and &re accounied for on the basis of when
racekabia.

- Legacies ara recognised in the financial siatements only upan certainty of entillizmeant and value,
- Walunlesr tema {8 nol Included n the inancial stalemsanls.

. Governmeanl grants are recognised when there is reasonabde assurance thal the granl conditions will
bex el and the granls will be recaivad,

idy Expendiure and irrecoverable vat

Expendilure is acesunted for on 8n socruals basis and inchide attnbutable VAT which cannol be
recoverad, All cosis have been direcily sfiribuled io one of ihe functional calegores of rescurces
expanded i tha stalement of financial acthilies.

- Cosls of ralsing funds comprise the costs associabed with afiracting volirtary incoma.

- Chaitable expendiure comprises (hose costs ingurmed by the eharity in the delivery of s aclivilles and
sarvices for ils beneficianes, |t incldes bath costs that can be allscated direcily to such actiities and
those costs of an indirect nature necessary to support them,

- (3ovarnance costs include fhose cosls assoctaled with meefing the constitutional and statulary
requirements of the charily and include indepandant examination fees and ceats linkad (o the sirategic
managemant of the chanty. Thase costs have all been alocaled fo unresticted charllable activities.

(o} Donated asgets

Assats given for use by the Charity ane recognisad as denafions in the sistemant of fnancial aclivilies in
the year of raceipt, Whena the exact value of the asset is not knawn, the asets are inclded at the
Irugieas eslimate of the velie a1 the time of ihe doration.
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THE EDGWARE MASORTI SYNAGOGUE
{A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 315T DECEMBER 2020

()

(@)

()

i}

i)

(k)

th

Interest receivable

Interest on funds held on deposit is included when receivable and the amounl can be meaasuned
relizbly by the charity, this is normally upon nolification of the Interest paid or payable by the bank.

Tangible fixed assets

Tangible fixed assets are slaled at cost less accumulated depreciation
Depreciation is provided at the following annual rates in order to write off each asset over its

astimated useful life.

Freehald property - ol provided
Fixtures, fitings & equipment - 20% on cost
Religious equipment - scrofls & silvensara - 10% on reducing balance
Religious equipment - others « 20% on cosl

In the opinion of the Trustees, the value of the freehold land &nd building is in excess of the cost.
Accordingly depreciation has not been charged.

Debtors

Contributions receivable and other debtors are recognised at the setflement amount due afler any
reductions offerad. Prepayments are valued at the amounl prepaid net of any discounts due.

Cash at bank and In hand

Cash at bank and In hand includes cash and short term liguid investments with a short maturity of thrae
manths ar less from the date of acquisition or opening of the deposit of similar account,

Liabilities and provisions

Liabilifies are recognised when there is an obligation at the balance sheet date as 2 result of a past
event, it is probable that a transfer of economic benefit will be required in seltlement, and the amount
of the settlement ean be estimated reflably. Liabilities are recognised at the amaunt that the charity
anticipates it will pay to seftle the debt or the amount it has racaived as advanced payments for the
goods or services it must provide.

Financial instruments

The charity only has financial assets and Rabilities of a kind that qualify as basic financial instruments,
Basic financial instruments are initially recognised at transaction value and subsequently measured al
their settlemant value,

Going concem

The financial statemeants have been prepared on & going concem basis, The Trustees, have
considered the cash fiow forecasts for a period of 12 months from the date of signing these accounts.

im) Cash flow statement

The charity has taken exempiion available in paragraph 7.18 of FRS102 and has not prepared & cash
fiow statemeant.
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THE EDGWARE MASORTI 8YNAGOGUE
1A COMPANY LIMITED BY GLRARANTEE]

HOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 35T DECEMBER 2020

2 Income from donations and legacies

2020 2030 2020 2018
E £ E 3

Unrastriched  Resinicled
Fumnds Funds Tolal Total
Subscriplions 136,936 - 135,535 148,718
Conatons B.BSE 4210 13,076 30,532
Gift gid income 1ax recoverable 27 245 - 27,245 25594
172,047 4,210 176,257 207 345

in 2014, of tha total income of £207,425 fram donations and legacies, £156,418 was to uarestricted furds and
£10,827 was bo restrickad funds.

3 Income from charitable activities

2020 2018
£ £
Unrestricted  Unresinicled
Funds Funds
Religiows events, irips eic ' 1,244
Or Hadash 3,983 3,585
Epard of Deputies Conlribution 1,880 1,044
5,883 [(ZER
4 Other trading activities
2020 2018
E £
Unresticted Unresiricled
Funds Funds
Fund raiging events 515 34
Kickdughim 75 1,340
Other income 3,502 6,304
4162 7,053
5 |nwestmant income
2000 2019
£ 7
Unnaatricted  Uinresiniched
Funds Funds
Bank intarest recevabla 25 1
B Fund raising cosis
rai il 24
£ £
O Madash 1,847 2,017
Oiher cabered evenls = 1,005
Kiddusim 414 3023
Costs of fund rasing sctivity 3 327
Represantation feas 495 405
1089 6,867
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THE EDGWARE MASORTI SYNAGOGUE
(A COMPANY LIMITED BY OUARANTEE}

WHOTES TO THE FINANCIAL STATEMEMNTS - continuad

FOR THE YEAR ENDED 315T DECEMBER 2020

T Analysis of expanditure on charitable activitbes

2020 g
E i
Tolal Total
ﬂqgﬁ milmﬂmm charilable aclivilies
Burial socisty fees 18,000 12413
B sunscriplicn 26,150 23716
Dianidicns 38 440
Raligious evenis 1,100 10,732
Bad debis 2506 1816
HBoard of depulies contribudion 1,680 1544
Salaries, consultancy fees & othar staff cosls (excluding cleaner & madrachim) 0,083 ar.511
Social seourity & pension costs B4 1608
Hire of eguipment 1,124 1,120
{ffice cxpenses 8,559 10,163
Depraczathon of rellplous eguipmand 1427 1,586
116,364 110,048
Supgor cosls
Premsag coals 32217 g, 10
Depreciation of fixlures & filings g7 BAG
Depreciathon of compuler aquipment 1,901 1,801
Bank charpes 280 425
35 285 42 326
Govemence Cosls
Indepandant examiner's feas 3,7 3,000
Professional lees 2,247 B0
5067 3,40
Expendiium on charilable aclivilies 157618 156,243

Expendilure on chariiable scliviies was E157 616 [(2019; £186,273) of which £152, 886 was unresiricied (215
E154 046} and £4,630 was reslriclad (2019 £5,167)

Suppor costs and governance cosks hava all been allecated 1o charilsbia sclivilies

& Met incomed{azpanditure) for tha year

This is stated afler charging: 2020 20a

£ E

Depreciation - paned a5sats 4215 4,372
Hirg of squipment 1,124 1,130
Indapendent axaminer's eas 3,720 3,000

9 Staff costs

2030 2018

i £

Salares & olher siaff costs 44503 45,120
Social securnity & pension cosls a0 1,604

45357 47,709
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THE EDGWARE MASDRTI SYNASOGLE
[A COMPANY LIMITED BY GUARANTEE)

MOTES TO THE FINAMCIAL STATEMENTS - continmued

FOR THE YEAR ENDED 35T DECEMBER 2020

& Stalf cosls - continued

2020 2048
E E
The average numbar of employess durmg the year was as Talloss:
Adminiztration and suppor 2 2
] ]
Mo employes received emoluments of mone than £60,000 during the year (2018: £NIl).
Tots! rermunaration for key management gersonnal amounied 1o 20,004 EEIlW#

10 Trustes remuneration, expenses and related party transactiong
Mo trustess receivad any remuneralion or any reimbursement of expenses ather than &s agent for the synagogue

Mo Trusiee or olher person related to the Charily had any personal interest in any conbract of ranseclion
entared into by the Charity during the yedsr.

11 Taxation

&5 a Charity, The Edgwane Masorti Synagogue is axempt rom tax an income and gams to the extent thal these
are appled bo its chantable objects. Mo lax charges heve arisen in the Charily.

12 Tangible lixed assels

Raligious
Fixtures, mguipmen - Religious
Freahokd Fitlirg= & scrolis & eguipmen -
property  equipment  silverwsne athars Tolals
E E £ £ £
COsT:
AL st Janwary 2020 B47 330 71,563 56,007 5,354 BA0.253
Additiona s - = = L
Al 315t Decembar 2020 B47,330 71,553 58,007 5354 00,253
DEPRECIATION;
Al st Janwary 3020 S 64,075 41,741 5,354 111,170
Charge for the year - 2,784 1,427 - 415
Af 315t December 2020 - GE,BE3 43,168 5354 115,385
HET BOOK VALLUE:
A 3151 December 2020 B4T 339 4!EM- 12,838 - — G644 858
A 315t December 20108 B47 339 T4TH 14,266 - . 868,083

in the opinian of tie Trusiess, fhe value of the freshold land and bulldings & in eecass of the cost
Aeccordingly deprecialion has not baen charged

11 Debtors

2020 24

E £
Conlribulions recelvabla 3735 4151
Olher debiors 5. E50 2576
Prepaymants and accrued incoms Bova 0,501

T2 I 111

Puge 14



14 Creditors: amounts falling dua within cne year
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THE EDGWARE MASORTI SYMAGOGUE
{4 COMPANY LIMITED EY GLARANTEE]

WOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 35T DECEMBER 2030

Trade credilon

Taxalion & soclsl security
Sunidry creditors and accruals
Other creditons

Dperating lease commitments

The felicwing annual operating kease paymenis are cammitied b bs pald

Expiring: babwesn wo & e years
Equinmen

Unrestiricted income funds

Goneral Ineome Fund
Designated building Tund

Restrictad incoma funds

Library fund

Schrlarship fund

Benevelent fund

Securily fard

Warcaz

Hurnantaschen for Hurges

Crarags payments - bunal schama
2016 Kol Midre - Moahs Ak Hospica
216 Kal Nidre - Ezra Umarpseh

2098 Hal Midre - MDA,

2018 Kol Nidre - Halzola

CST Security Guard funding

Jeewish Commitiar for Racial Equakty
Metzach Isrel

Ashkelon

Rabbi J Caollick Tund

2019 Kal Midre - Kaima

2019 Kal Midre - Kanan Moris Mamorial [ns]
020 Kol Midre Chesr Up Sguad
Jessiah Ganaclogical Society

Total funds

2020 2019
E £
1,234 2162
24 G612
13,608 13,83
2010 2064
17,546 18,772
2020 20148
3 E
1,120 1,180
Balance ol
Ef;“"]’:;"’ A caming T::::'ﬁ'ﬂr;d“‘“ Oulgaing at 31l
Ereiy " resources Euinds resowrces  Decembar
2020
E E £ £
291,324 188,787 - {156,085 A2, 006
603,022 : = B03,023
I 6,77 {156,085 __ 925029
Balance cif
Eﬁ':?:g A neaming  Translerte  Ouigaing at Msi
" jesources General Fund resawces  Decomber
2020 201300
L £ £ E E
1377 - 1,377
1458 1,458
10,051 - 10,059
am ; = 451
2 1 3
201 - - A
1,165 - - 1,965
&1 a1
62 - G
q457 - 45T
AG5 - Ll
- 1,002 (T1g) 83
2 - - 2
160 168
460 450
an - a5
1,93 11,818} =
1,940 . = {1,509) =
. 3,157 - - 3187
. 50 : il S5l
ol L 5210 - SE00 L
maTas 180877 [160,715] __ 645005
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THE EDGWARE MASORTI SYNAGOGUE
(A COMPANY LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 315T DECEMBER 2020

Restricted income funds - continwed

Restricted funds are to be used in the way the name of the fund implies, Where a chagity is named, the
amount i payable to that Charily. The balance on all such named charibes will have been paid over in
2021

Analysis of net assets between funds

Ganaral Casignated Restriched Tatal

Funds Funds Funds Funds

E £ E E
Tangible fixed assels 261,845 603,023 - BE4 BGE
Cument assels T7, 705 - 18,8976 497 682
Current liabilities (17,545) - . (17,545)
Met assets at 313t December 2020 322,008 603,023 19,6876 045,005

Legal status of the Trust

The Trust is a company limited by guarantee and has no share capital. The liability of each member in the
event of winding-up is limited to £1

Contingent liability
The synagogue & aware thal mambers have previously jeined the synagogue aged over 50 and not been
asked for the “over-age payment” reguired under the scheme nies, This is a lizhility on the synagogue and
then the estate of the member unkess payment received before death, The liability is not fized until paid in
full. Where possible it has been collecting tvs liabdity, as a resiricied fund, as can be seen in note 17 of the
accounts, It s estimated that the synagogue has a further liability of approximately £5,000 that could fail
due where the members are unable or urnwiliing 1o settle wntil death, Howewer, i is highly wnlikely fo
crystaliize in anmy one year,
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THE EDGWARE MASORT] SYNAGOGUE

{# COMPANY LIMITED BY GLIARANTEE]

DETAILED STATEMENT OF FINANCIAL ACTIVITES

FOR THE YEAR ENDED 315T DECEMBER 2020

2020 2020 2020 2018
E g £ E
Unnesiricted Festricled
Funds Fumds Tatal Tolal
Income
Denstions and legacies
Subscriptions 136,938 - 135,838 146,718
Denalions 8,558 4210 13,076 30,532
Gift aid 2T 245 - 27,245 28,994
172,047 4210 176,257 207 245
Charitable activities
Religiows events, frips el . = 1,344
Or Hadazsh 3,503 3,063 3,588
Board of Deputies Contribulicn 1,580 1,880 1,944
0,5ES 5.683 G843
Other trading activitios
Fund ralsing evenis 515 - b6 346
Kiddhishim 75 - 75 1,240
Ofher income 3502 - 3,592 £ 304
4 152 - 4182 ¥ oo
Government grants
Coronavirus job retenton schome 4 630 4630 -
Investment income
Bank inlerest recelvable 25 - 25 1
TOTAL INCOME 186,767 4,290 190,977 222074
Expenditure on:
Fumnd ralsing costs
Or Hadash 1,897 1,847 2017
Cither catered events - = 1.005
Kiddusim 414 - 414 3023
Costs of fund reising activity 253 - 283 azr
Reprasantation fees A5 - 485 485
3,088 - 5,058 B.BET
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THE EDGWARE MASORTI SYNAGOGUE
A COMPANY LIMITED BY GLARANTEE)

DETAILED STATEMENT OF FINANCIAL ACTIVITES - continued

FOR THE YEAR ENDED 35T DECEMEBER 2020

Charitable activities

Burial scciety fees

i subscription

Croniations

Refigious events

Bad debts

Board of deputies contribution
Salaries, consullancy fees & olther
siaff costs (excluding cleaner)
Spcial security & pansion costs
Hire of equipment

Office expenses

Depreciation of religious equipment

Support costs

Insurance

Advertising

Alarm & securily cosls

Synagogus ulility cosls

Cleaning expenses

Repairs & maintenancs
Depreciation of lxures & fillings
Depreciation of compuber eguipmean
Bank charges

Governance Cosis
Independent axaminar's feas
Professional fees

TOTAL EXPEMOHTURE

Mot income {expenditure)

2020 2020 2020 2019
E £ £ £
Unrestricled  Restricled
Funds Funds Todal Todal
18,000 = 18,000 10,415
26,150 - 26,150 23,716
- 3,81 3,911 440
1,100 . 1,100 10,752
2,308 2,306 1,815
1,880 1,850 1,844
50,083 . 50,083 37,511
BO4 : 804 1,609
1,124 . 1,124 1,120
& 550 - 8,559 10,163
1,427 . 1427 1,585
112,453 3,911 116,364 110,048
7,357 7,357 7,233
634 - B34 B
3,367 718 4,086 7.373
7,354 = 7,334 8,501
10,408 - 10,408 10,757
2,398 - 2308 4,246
BAT x BET BB
1,801 . 1,801 1,801
280 . 280 428
54,5668 718 35.285 4z 325
3,720 3,720 3,000
2 247 2.247 540
5 967 = 5,067 3,840
156,085 4,630 160,715 163,080
30,682 (420} 30,262 58,999
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